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Consumer Protection
Slava Fetelava
Doctor of Economics (PhD), Lawyer
Associate Professor of Grigol Robakidze University

The article refers to the consumer protection which is relevant in all over the world and gains special importance at
the transitional stage on the market economy in the period of decomposition of traditional economic relations and during
the establishment of new relations. It also noted that the best protector of comsumers is the healthy competition, however
as the world practice shows, market structures are not protected from unfair competition and monopolistic actions itself.
It also refers to the fact that particularly problematic issue is consumers’ unawareness in consumer issues, existence of
independent contract systems, guarantee conditions and consumer informing systems and etc.

In the article is highlighted, the existence reality of consumer rights in Georgia in terms of consumer protection in
Georgia during the period of gaining independence (90s of the last century) and is underlined the rights of consumers, the
legal grounds and not existence of an appropriate institutional framework, which was typical in that period. At the same
time, it is critically reviewed a further period of the establishment the legislative framework of consumer protection and
is presented the relevant legal gaps.

In the article an important part of the review is given to the best international practices in the field of consumer protec-
tion and is proposed the recommendations for use in the process of drafting the Law. There is also provided the recom-

mendations in terms of institutional arrangement of consumer protection.
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The effect of the invisible hand of determining the price of oil
Paata Aroshidze
Candidate of economics

Batumi State University

pricing of oil takes place not only on the oil exchanges. It is influenced by deferent determinants. oil prices are chang-
ing. high prices is beneficial for countries — eksportier of oil and low prices - for consumer countries.
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Some aspects of diagnostics of the enterprise’s financial crisis

The article discusses the financial crisis diagnostics, as in time determined process. The article discusses the evalua-
tion of crisis symptoms and defines the implementation of diagnostics methods and goals. We have analyzed the “critical
area” of observed system, as far as the conditions of the activities of the financial industry in every area, can generate its

bankruptcy.

The authors of the article discuss the evaluation of the available indicators of financial crisis risk. Also we have dis-
cussed in detail two diagnostics systems of the financial crisis in enterprises: Express-system of financial diagnostics and
the fundamental system. We have received the analysis result: the financial diagnosis allows to get a clear picture of the
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financial condition of the enterprise crisis, and specific forms and methods of its financial recovery.
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The Real Estate — the Land Laws Require Changes

Anzor Meskhishvili, Doctor of Economics
Tamar Koguashvili, Master of Law

Land is the greatest resource, without which life would not exist on Earth. Land is the subject of both - physical and

abstract content. Land ownership and usage rights have been related to it as closely, as the plant roots have been related to

the ground. The proper management of the land is vitally necessary for present and future generations.

It is necessary to create the Land Information System timely, which will have all the functions of rational usage and

protection of the land. Besides, a new Law of Land Usage (the Code) shall be developed and accepted, and the realistic

changes need to be developed in other laws related to the real estate-land.

— 2/

Ne2(37),2015 (geoo, year



3JG60IMISbS/SCIENCE

J3M6M3N3IH0 3ICN0I®HISOL LV O3RISOL IR MBOS: &S JbRS
3030660M0) GbLM3MILSTN HSAISOL LVM&  303OA0IRISSR, 56T @S
‘dANARISS, RO ®O 5@ dINIRIdS 353J0)(MO)

J

‘dMO)> 3Jd530dJ

)

9406mdogols 393609 gdsms mJ@meo,
;Li_.-. 30mxgbmao

shotaveshapidze@mail.ru
Ageo.: 599518084

0dols 3080 33935, @S dgodargds gos9mmm ggembmdogsdo o @Gs 5@ Jgodangds, dmombmgl dmgrosbmds-
do 30g05bEMm ymbmdogado dyibogagdols bsgargdols dgmmomenmgool bogombgdo: g3006mdoz0l bogsbo 5
@5 9630900, 5bsgnobols @mbygdo. g3096mdozn@H0 mgm@ools LobBgds, bogbol bbgowslibgs 606&)(6(?)36050,5
doGomso  gubi 30960, gambmdogado sbosgnoboli @mbggdo, gabmdogzol  3obmbgdols s J(ﬁoE@oJ{}&obz
AON0JAMGog do@0, odggdoms @maro, 30boBoy@mo s bm@mIsGomeo sbosarobo, Lodgy@mbym  bogdosbe-
ol dmogo@o @ogro, doGomswo gambmdogy@mo 3@mdangds, sby gobbsbmgmgaro by@mgoemgdo ©s dsmo
e
30bmdogado bisgargds ©ogg9bdomgds LFms@ aobglbsbog@mmn modl my os@s gymbmdogsdo bsbgend-

@ dogemnoemgdols Lo dyoemgdgdol dgboyonemmds, gambmdogol dgmmwgdo, sbggg 3bodgbgenmgsbos.

E NEW ECONO

Fogmml Bomggs, md “953948056000b5” o “Lods@Gmemosbmdol” Gomsbso@o@ oygmas ogmybos ofbgds. E
bogo@ms dogo@fomm gggeoby dmsgo@l, ggmbmdogol dmbsfomgms msgolbggagdol. sdobsmgolb gbos
30400, 30350, “ 380039007 569 9306030z do bo@ggol Fobsswdwyeao, dog@od, sdsbmsbogg gHm@Em s %)

(010}

05bobfmAmbol dmdby. my gbgwogm Gmd mobsbfm@mds j3m0Hgd0l do@gdy 396 doowlgge, dsdob db-
M0 9bps ogudodmm T amB0@E Sl 5by ggembmdogsdo Fo@mggob. dbgoglo@ bgmerody@msgmgdols doyem %
@obodgoygdygero dmobgodobo: “gmbyyhigbGos gageyobs bowsi Fgbodegdyeos, Mgy geroBydo-of, bowos &
93009090 05", dnsgo@ Lodmddgom 3@ob;ods@ 9bos aogobosmm: “33m080@98s y39amgob bowoi sy;o- <

@gdgeos, Jobmgol gggmool osgars yggemgob, bowsi gl dgbodangdganos”™.

93003909l gmgeols >03b0dbogm, @0 3mbem-
30390 @o0dg@o@y@sdo bdodop agbgogds Bgo-
dobgdo “Igy®bgmds” o “ggmbmdogs”. bemyxg®
3990bgmdsl goblobwg@aggh @mama i dglydlgo-
ol godmygbgdsl, Mmdgeolsi dobo IBamdgengdo
(o6 Lobmyowogds) mogol dmmbmgboagdoms ©o-
Logdogmgogmgomsm  dJodo®msaggb. g3mbmdogsls 3o
AVmgd96 Lobmaswmgdols Loddosbmdsl, sydgmgg
ON0JONMdsMS  gAMMIeromdols, MmIgenoi [o@-
3 gdols, aobsFoagdols, gogerols s Jmbdadgdols
Lol gdsdo ygogrodwgds. gl m@o 3bgds gOHmdsbyg-
5
@o@3. dgP®mbgmdols  Logyydggero oMol @glydlyg-

ol Abyogoios bofogrmd@mog aoblbgoggdy-
b0 AMIgEmoE  oEsdosbgdo  msgosbmo dobbgdols
dolbom{ggom 094gbgdgb. o3 3MmEgLdo sSwsdosbgdo
Valgodl
Seromods oMol ggmbmdogs. ssdosbo, Lbgswslbgs
A9bygalgol, @slsg Fomdmgdols

094gbgol, Lbgoslbgs Fglgdol godmygbgdomn ©mg-

bbgosbbgs 035396, GmIgemms  gHMM-

030

30m3gLdo

oMo 2os5]d393L.  gOmasbgmol  aoMgdg gL
m@0  BAgmdobo 5@ 5@LgomAL. dom Tm@ol  aob-
Lbbgoggds 0dwgbow ¢dbodgbgenms, Gm3 dgbsdang-
9005 obobo  Lobmbodgdswsi dogohbomm. mgm-
oo s a5dmygbgdomo gimbmdogs s@ol oM
gggeos  93mbmdogydo  dgEbogdgdols, s@sdge dobo
03 dods@m g gdgdoll mogoligdbydo Lobmgbo, @mI-
9303 3obLognmnMgdom oG s ymos Lodgy®bgm
3bmg@gdsdo Jodwobody 3Hm3gLgools gLFsganols
S M9a9eo@goolomgols.

Lodygs “94mbmdogs” dg@mdbyamos s 60odbogls
“o>05d05bl, @MIganoi Lomyxobm dg9@bgmdsl ¢d-
®gg0s.” 930bmdogs @0l 0dol 2o gds, My OMaM®
009596 0b0g0©9d0 ool YzgBoegdgdl o @m-
30O  9H00gAmJdgngdgh s©sdosbgdo 9@ mIsbym-
b ggges gb yowaTyzadomgos o 9Hm0gho Jdy-
090> gOmo dgoagbl “g30mbmdogols” [1]

0obs8gMmgg 93mbmdogydo mgm@os dgolfeg-
ol 5s8056ms, Bmym@ 3 bsdgy®dbgm Lydogddgo-

SbOR()

Ne2(37),2015 §ggoo, year

£33/ —



ObOR(O J3M6MINLAGO THE NEW ECONOMIST

3JG60J®J6S/SCIENCE

ol J3935L, 9306m30z3M0 LobEgdol ygges ©mb-
b9, oG gdosgr o mgmomols s dmIbsbydgdols
Fo@mdmgdol, aobofoegdols goigeol @o dmbdomgod-
ol 30m3gLdo, sEsdosbms Immbmgboangdgdol s 3-
dogmgomgdols dobbom, Igbm oo GgbydLgdols
300Mmdg5do, mxsbol, oMol s dmenosbow  Ls-
bogsmgdols dog@.
35dmygmzgh  g3mbmdogy@o

dg3bogmgdols  byom

dodomo  gubjiool, Gmdgmbsx  g3mbmdogy®o
39(3b0gMgds  Ssdosbms Lobmgsmgdol 3bmgdg-
b5T0 SLH Y gdlL. [9, a3.21]

L Ledyibogdm-d93gi6gd0mo q96J00.
93mbmdogy®o dgbogdgdol IgL{egaolsls, swsdo-
obo Fg0dg3bgdl ssdosbms Lsbmpswmgdols 3603-
36gemgob dbodgl, do@Gg@oseny@o mgmsmol ©s
AmILobydgdol [omdmgodols, aobsfoemgdols, aoigerols
©> 3mbdo@gdol  3m3gLgdl, @mIgams
5©5305bms Lobmgsmmgds gg@d 0o®bgdgol.

2. gooGoggmo gabdaos. Ggomg®  bmghg-
oo hggh Loddg ggod3b Igu@bgmddomdols dognosb

d®9dy

)
3Oogo@bo0o®  gm@3gomsb, @mIgmmopsb  bmyo
d

9650, Lbggdo 3o 9x®m bogmgdom 989d@osbos.
abodsdobow, d9(3609@9gdsTdo gOB0 ©s 0gogg Log-
omboll  dgliobgd  aoblbgoggdyao dgbgrra gdsbo,
559 My350Mzsbo Jowamdgdo o AowsVyggdoeng-
dobo  s@lLgdmdl. 53 300900 g3mbmdoy@ds
39360909653 9bs Mgzl GmamAE  ggmbmdo-
39®0 3bmgdgdol, sbggg mgm@oygao 3mbigREool
3090 gHoBoggmo 569 3mboBoydo Ygusliyg-
bo.

3. 3@5dBoggmo  (30ads5@ o)  gubdios.
93™bmdogydo dgEbogmgools 3MsJBogyermds 0dsTo
30dmob gds, @™ Lobgerdfoxgml, go®dols, bgdoldog-
@0 Ubbgs Lodgy®bgm bydogd@ol gmggero bgendd-
®3obgeno, mogolo Loddosbmdolsl dgabgdymosw ob
3ol 20M9dg-bgenddwgsbgermdls dolo 3G0bio3gdom
s gobmbgdom. Mo mJds by, g3mbmdogydo Ig3-
bogdHgdol 3@sdBogygmo ob3dgd@gdo 3Modo@ogarsw
oM 9bws aogoamm, Imgdyemo dg3bogdgds ggo
Y9a35LFogemols Lomyxsbm 3g7@bgmdols, 3gdomgmdbols,
dofomdmJdggdols o ggodanggls
0dol ®93986L, 09 Gmam@ dImgo 3mgme bsgmmdo

3od@m@sls, ols

s 25bo, Amam®@ gdodmme go®ds s dobo 3g@-
Lbebsano. o3 Jobbgdols JoLowm§ggow hggb aakodogds
Lbgs L3giosemyd 3g3bogdgdoms 3mwbs. ggmbmdo-
Ja®o 393bogmgds g3mbmdogols Tomdo@dgoom aob-
gomodgdols [oboddmga®os @mam@ dJogdm sbggy
3530m ©mbybg o oMs 5doby Ig@o.

4. 30ma3bolRoggmo gubdios. g3mbmdogydo
3bmgagdols yggans dbosdols Lop@dobgyao dgbFog-
@S (35 3gen  5©sdosbl, oMol s dJmanosbow

Lobmaomgdsl odenggl dmgangbgdols asbdgmgdols,
dmdsgo@o  gambmdogyg®o gomsdgdols dgiEbogdgen
30mabmbols Lodyoggdols Gmam® 3 dogmm, sliggy
RN

do3Mm  ©mbgby. 93mbmdogy@o  3bmgmgdols

09 03 slHYmgdge g3mbmdogy® LoJdosbmdsl
bdodop gogmgomolifobgdger oby Bmygemobgen,
Fobolifo@  anamybsb dgogagosdwyg doggsgodm.
Lodo®@meosbos dmbob@gds, Gmd  mEbSL
53500 2obdkgMg@Aodwy, 3obdg@gdol — 3mboFoyd
bogd0sbmdsdwy.

5. 3gompm@mmyoygdo  gybjios. @odgasdy-
®o5do dgodangds bBodoe dggbgogom Lods@meanosh
333039990L  0dols
0goHos @S JoOEM Mmgm@oss, sMsdge dgmmeog,

JO®a35M0 0b@ge B o g®o 0blB®YIGbB0, ob-
Hmgbgdol Ggdbogs. Ebmdogro 5dgMoggeo  gzmb-

dogy-

Ygbobgd, OmI  g3mbmdogydo

mdobBo 3men 3906 Lodo@merosbo  dgbodbogl:
93mbmdolEds @goeny@o Lodgo®m o®s gzgmglow,
@dGogegls dgdmbgggsdo dgbgxg@gdby, dgdsbogm-
Lgdby, Loghmme boddosh sesdosbgdby ¢odgbow
0oL, Joa@53 g3mbmdoliBgdds 03006, MMAME >@-
056 gOm3sbgmmsb PO mogdmwsgogdodgdygambo Lb-
goolbgs Lopbgdo.

93mbmdogyg@o  dgEbogdgds  FgmmEmeEnmaoy®
sb3gd®do ggobfogemols s@s Fos@mG® 0dsls, s bos
353900m, 5M53g 0dsls3, G 5@ godargds go39-
0o, 3obaligbgaro 3o o®obsgergd 360dgbgermgs-
bos, gow®g 30@ggao.

93Mbm3ogydo 393609 gd0lL @sdsboliosmgdgao
396J0mbognydo mogoligdydgds, goboboaagl @s
Amam® dogomTomm “9539]@00bmdsls” s “mobsl-
YooOmdsls”,
3bmg®gdol 03 Logombgdl, Mmdgaoi gbgds yg9-
@sls o mommggal Gogr-3oengg. o 209mbo -
goolo  os@ss.  dbmgmomdo  sOHEgOm  sEsdosbl

>®ol, ™3 ol aobobogosgl Ggoey®o

o0 dgydanos  Lomyxobem dgy@bgmdols asdwmenols
306 gdgdols SALAMoa0Mgds 569y mogols wom§gge,
>H390m Lobmpsmgdsls o@ dggderos o@ owofy-
300™L  g3mbmdogyco 3bmgMgdol m@ysbobsiool
QOO0 glbo 3Omdangdgdo. g3mbmdogydo bomgdols
bdgdo yggemsl s mommmggml gbgods.

dO0yo, 93mbmdogy®o dgibog@mgds gg9bdodyg-
b5 20803m0 aoMgdmdiggero Lodgymbgm 3bmgdg-
b5, Ygg3ox8obmm  Jmgagboms LoGygdaosbmds s
bosbo;  agoLfogerol  ggmbmdogydo
9999(36900L obosan Fgligdl; @sdmenmls, Lsdygoeng-
5L ggodanggl gobgdg@odmm hggbo 3GoJGogmero

dmgergbgdols

LogJdosbmdol bmgogtmo Bgogao, asbdgdgde go
3Mbogd e 3mJdgegdsl gobs3o®mdgdl. gg5danggl
doogo@o  bmEosey®-93mbmdogydo s 3maodo-
3960 3OMmdagdol gosd®ol gobowgdl, gobowgdls

Ne2(37),2015 (geoo, year



3JG60IMISbS/SCIENCE

s oM My393@L.

Eabowgmdomn, 9dgdabop  g3mbmdogydo  obo-
@obol 3 ©mbgl  aodmymeygh:  dogMmgimbmaogs,
3530 g3mbmdogs, LogHmsdm@olm g3mbmdogs. dgo-
dengds oligmo oygmesi Fo@ddmgowaobmm, @mdanols
d0bg30m53 3odmogmas gambmdogn®o sbogrobols
5 wmby:

. do3Mmg3mbmdogs

. 3530 g30bmdogs

. 9O Mgbyemo ga3mbmdogs

. dbmgemom g30mbmdogs (39y5930608035)

. 30396 930bmdogo

. I. 8030mg3mbmdogs — sbogrobols Logydg-
o S@gdgmos Ydcodglo Lodgydbgm gomgyeo,
(3OL0 3G B0MIS, 359 00567dos.

. II. 3gbmggmbmdogs - L ogamodls g mgbyano
930bm3ogol 56 gHmgbyao dgy9@bgmdols wsmagdols,
35bbobwgdgmo  JgglolBgdgool  (sp@mlsddgfgg-
o 3mddegJbo, Gga0mbygamo g3mbmdogs..) 3obmb-

9obo o J395ob-

. II. 3o3mggmbmBdogs - Lfogermdl Jggy-

bol  ggmbmdogols  dmanosbow.  dozdmgimbmdo-
3900  d0gBgoos: Lobmyspmgdol  dgdmbaogseno

s bodpowmy, 93mbmdogydo bOwol Ggddgdo ©s
BoJBedgdo. 3s3Gmsbogrobo 0dobmgolss asdobbey-
@0, @0 aoesfyg0dmlb dgdogao  Lobsgrbmdgyd-
bgmd@0g0 3OMmdangdgdo: d@dmens 0bgans30oLmsb,
9393d930mdslmsb, Loddosbo of@oydmdols LR ody-
@o®gds s Lbge.

. IV. 3935940mbmdogs - dgobfsgemol dmeano-
obos Jbmgaom g30mbmdogol 3obmbgols ©s Ji3g-
gob.

V. 30390930mbmdogs - @OmIgabsz  gobangls
930bmAogy@ mgmaosbsi fmegdgb, dgolfsgerols
gogoembmgools s d9bgdoldgdyggengdols 3mb3gy-
(3090L  g3mbmdogsdo (Lobygdagdogyero §3mbmadogs,
Bobogg®o g3mbmdogs..).

99360 dbogm, @md dgdgibgdol 3GmEgldo 5@ o-
9O Aol SO gol 3Gs]@0gs, Ogo@yg®o gimbm-
dogyg®o 3bmgmgds. dobo Gmeo Lodgdmosbos: xg@-
9JO®0, 020 >Mol dodomaswo, gdg3bgdol 3Bm3gLol
2dmbogo@o dobs; dgm@y3, 93006moggdo @goamds
— 9999369001 3Om Lol Jobobos,gobsowsb g3mbm-
dogy® dg3bogdgosl hggh 0gomdobbol Lsboo o
oM dggolfogemom, s@odge @gogmy®o 3bmgmgdols

3979xmgLgdols  Lodygoengdols  Lobom;  dglisdyes,
93™bmdogydo  3bmgdgds, Lsdgydbgem  3dsBo-
3> om0l hggbo goMgdmdizggmo  gambmdogy®o

3bmgMgdol kqgddo@oBgdols s IJgsGmdol sMo-
B9H0gdo. LYoo go sdsb a3005L@ M g0l godmm Jds:
0gO®0s  Yoenodwgds 3M5]B0z0m, Lyanadagmmdls

J

305JB0g0m s Jm{dgds 3GsJBogom.

dogbgoogow 00O db0dgbgermdols ©
305]B0g0L  Ybo@Isbodo @menobs, dg3bogHygero
9999(36900L  do@omoo @ameros — dgmag gBo30
20LAMSJB o dg360gHgemo sbAmgbgds, HmIgen-
03 39obbdmols dgdgibgdol goblsbmg@ o 3g-
0mEgdol 30dmygbgdol. mogol dbMog dgdgibgdols
dgompgdo  0dobmgolss  Lododm, Gmd  gogogymm
93MbmA03Y@0  3oGJAmM0gdo, sdmgshobmm g3mbm-
dogygmo 3obmbgdo.

bgdobdogmo  dgbog@mgdol  YgLfogems  bs
0fygdmegl  dobo  3M0bzo3gdol o  dgmmwgdols

YgL{ogmom. doGomswo ggmbmdogydo 3Mobio3g-
b0 Amdgelsi 094gbgol mgm@oygamo s godmygb-
9o0m0  g3mbmdogs oMol dgdwgpo: mgm@ools ©s

305JB0g40lL  POM0ghmJdgogdols, JogHm s Ioz0m- =
Sbogoboli  gAmosbmdol, Ggomy@o olGmEobdol B
(356Lbgoggdygen  olm@oyga  3o®Mmdgddo
dogol  3obmbgdo sMSgHMAGOMMgbow HMJHUQHBHB)Z
3M0b303gd0.

oM

93mbm-

NEW ECO

»mgmaoobs
ol 3®obo30-
3M0b(30305. MmgMM0s OS30Mmbogry®o o%ém;;[ﬂabob,E

H00gGH 0 Jdg0gd-
dosgo®o m

s 3G5]Bogols
940bm3ozoL  gHMgdmo

930bmAogy@o  aobgzomamgdol  3obmbbmdogmgdols ©
> gobmbgdol Ygdgbgdol gogaos. opo
@gdgao  3oMmdss  Lfm@o  aowofyggdoagdgdols
dolbowgdo, @mdemgdo  ggbgds oG gMosmy@o
AglydLgools ao8mygbgdsls, Lombamols s dmdlob-
9O g0l @go@mobosiool  Lsdobsm o Logo®gm
55bo@by. 3BOEbs  go-
bomgngdol do@gol o©sdosbls, sbgomomgdls g3mbmdo-
396 5bMMgbgodsl, somangdl Fomdos@gdols dowggsb.
335Lmsb 3M5]B03obmob dhodm gog3dodols godgdy

0godos godasgl mogol 360dgbgamdsl. Lm® g

>9G0-

93mbmdogyg@o  mgm@ools

SO J3M6MINLS

305]B0gs demggl mgm@osl LmEosmy®d ©s3390050
330 930bomgol, 5sdaggl dolosgnsls Lodgibogdm sSbe-
@obobomgol o dmmml godmsodgl woydmggggero
s Lods@manosbo “aobohgbo” bgdolidog®o mgm@o-
olbosmgols.

x.0. 3906bBds, 3o30Gs@0bdols olGm@osTo -
dodgbo gMobobol @obsdanggo dg9Jdbs Losdsbdm
9306m3035d0 Lobgerdfogem Ggagmmotgdols dg®396-
900L @®ds@ homgzol mgm@os. sYE0EgdgEo 0ym
mdom  go3o®Bobgd o gigmbmdogs Ms0dg sbognls
Y9930, LYmego o356 dolizs dodgo “LmGosen-
900 Lodsbdm g3mbmdogol” Jmpganols ©sdydogg-
ool hg960
M3 >d0bolRMs30@-3dMdobydey®mds Lol gdsd
Loggomado mogo sdmfydes. sdobmsb  ©sgogdodg-

hg9bdoi, Ggoey®dds  Lobsdwgoangd

dom  2ohbs  o5©d0boliG@o0ya-dd@mdobgydayy@o

[35/ —

Ne2(37),2015 §ggoo, year



ObOR(O J3M6MINLAGO THE NEW ECONOMIST

3JG60J®J6S/SCIENCE

Lol gdoesb  Lodobmo  g3mbmdogoby aoslganols

>9(3om gdEmds. gl
28m@3obs, BmAgols 5dImblboi xgd @ wolidymgd-

05, 9ol LIl Toddmowagbl mgmmoyero
>bAol gobgomodgdolsmgols.

36mdangdgdols  @sdydsggdols

MgOGogEo s asdmygbgdomo gzmbmdogzol dg-
m@g 360dgbgermgsbo 3M0bE030s dog@m ©s o 4-
OM5bs@0bols g mosbmds. 53 3G0bzo 30l yodmygb-
9%0L  goowgbo 360dgbgemdol wolisd@gogdeaw

3oMmB0g0  Sbogrmaos aodmwagds. Mmeglsg BYygl
Yodosb 39990 9dm, hsbls Fbmame dobo Imbsby-

@mds, ooy, Isa@sd 5@ Bsbl o 3ggeo bggdo,
d9hdgdo, dofols Logo®o. gggmogmg®o gl dod@m
sbgrmesb  dgodangds  ©sobsbm. 53 dgdmbgggsdo
30 BYob Loghomm Bmbsbyemmdsl gg@d dmogengd
mgo@b. ggmbmdogol dgbfoganolols bylbEow ody-
3o sSbogrmposl godhbggm. dbmame dogdmgzmbm-
dogobs o Io53MmMg3mbmdogols  0ebdodwgg@d s

ho@omgdyao 33590931

dogowmm  JgBbogmgds Lagmo Jmsdgdmomgds
Lobmpsmgdol g3mbmdogy®d 3bmgmgosby.

s>bogrobo Lo dygoemgdols

oomJol Gbswos, G®m3  g30mbm8ogzol 3@oGos-
@o g9bji0s Jamdodgmdls 0d @gzm3gbwsz0gdols
35393570, GmIagdoz Yggbgds Lodsbom  gzmbm-
d035do JoMx 390, bgerlog®gero 3oMmdgdom ho®o-
3oL, d0bbglido  Jomomo  Tgogagdol dow{ggsl. \
bmdgeol 3Mgdool @osygdgs@do 3men Lodygenbembo
30dmygmxll gzgas dgyabgmdolbsmgol Log@omm bod
39bHOS@ Y@ 3O M0 gdsls:

L &> 9bps gofo@dmmm s s @ompgbm-
dom?

2. Ooam® 9bos 30dwobs@gmdogl Lsdmbanols
Fo@mdmgds, g.0. 9bws I9domodogl, s @gbydLgdom
©> B> Ggdbmempoom?

3. gobogol oGol gomgeogo Fo®Imgdyano
LoJmbgano?

35bgbmdl mg sMs o8 Jombggdl dozdmgzmbmdo-
357 g@mo dgbgegom 3obybmdl, Goasbsi byl@ew
dogMmmg3mbmdogs 539 doggol Mg3mdgbosizogdls bo-
Voddmms ©s goddgdols 3@sdoggeo Immgs§gm-
dols oMy do.

o @3
9ROM  ©Ads Joymdolol s@dmbbrs, @™ Lsdy-

Lodgy®dbgm  dmmgefgmdol  sbsaobols
9 bmbols 3og®@ @olidyge Logombgdbyg sdmaTyg@sgo
3obigbol  gogds  Iggdengdganos o3G0 g3006mdo-
390 0bxgm®@dsi3ool  godgdyg. 0dol  aoblobrmgde,
Y G s o MomEgbmbom gbrs wWsIbswgl
dbmame 0d dgdmbgggedo dgodangds, myy (3bmdogn-
05 Jmgao Lobmaswmgdols dmmbmgboangdgdo, yom-

Lobmyomgd®ogo  Fo@mdmgdols

s> 390L39JG0ggoo.
>Mobs e gd Ibodgbganmgobos dmbsgdgdo Lobmyge-

gomolifobgdyanos
hodmyogodgdygmo  ©obsdogs

©0Mgdsdo sAlgdym bOol BoJBmmMgdbbg,dom jma-
b0b5(3098bg, 93mbmdogol LmEosm g, odymddog
> s@{omdmgdol LEOYIHNO>DbY, Lobognbem dgy®-
bgmdol @obs@sbligdol Wmbgbyg, dmbsbergmdols dg-
dologmgdols s badxgdol Gomwgbmdsby s o.9.

adm@ml, 3oy gOmo 3Mob3odo — gomy®o
oLAm®obdo. Jobo s@OLo IpamIs®gmdls 0dsTo, ™I
306H™dgddo
dogol 3obmbgdo sMogPmagedmgbse dmJdgogdgb.

2o6Lbgoggdne  ob@m@oye 93mbm-
Lodob@m 3obmbgdo 3mJdgogdgb of, Lowsi Lodmb-
ol aoigens bpgds. dop@sd dgydangdgeros gom-
boo@o  dogeyg 03 LodsbOm

O gdoi smobo Faols Fob o®@lgdmdebgh wo

WON0gOHNM9dL,

Omdegdo hodmyseodwbgb mobsdgodmgg Lodsb-
e ggebemdogsdo.

3ob6Log9mdgdom  360dgbgermgsbos, gogomgogn-
olfobmo ol @goeyg®o ggmbmdogydo Lodysaos,
Omdgmoi osboboosmgdl Jg9969dL, Mmdamgdo oS-
30bobB®o30Ye-3dMdobgdmyg®o  LolGgdowsb  bo-
55bA™ LoliGgdodo yopowash.

dopo@momoE, Ybos aobgslibgegmm, @mam@  dm-
J9g0 9096 Lobgdgdo  oFgmdogno
30b39MgbEo0ls ©o XM gowyy wogdargzgeeo do-
bm3m@obdol 30MHMdg6Jo.

93mbmdogy®

93mbmdogy@o

oboaobdo  godmm  godmygbgds
3mgs  93™bmdogydo  3dm3glgdol  dmpgeromgdsd.
dmgmo®gds  mogobmegoe  FoMImowaqgbl G g-
seoy@o  dmgengbgdols  ©o 330 g9g0L
dgomel  bymmmgbygde  dgJdboao  mgm@ogero
obogrobols  dgdggmbom. 3359 g3l
3035MB 0390 Sbobgol.  dmwg-

o®gdol sdmEsbss  aodmoggmomnl  god@Bmdgdol

30m3gLgdols
59000 02,0

Lobsdgoemols

S 93mbmdogn®o 30Mmmdgdols (Fobsddwgmgdol) 33-

o goobyg 2oge0g6s, 35obkg@0B ML 53 (33@0egdols
V9093900 ©> MgmA0Pms Essbsdgmml obss-
30M3959em0  (Iglobfogero)  wsdmgowgdygagdgdo.
3°3mYgbgo9eo Mmgmoymo s gdgmgds mdogd@ol
sbognoboli Loboo — glos dm@gargdo, Gmdggdoi
mo30bmogo @goaydo  dmgengbgools asdo@@Bogg-
b0 gmbld®yiogdos.

Lobsdwgogols  Lgdo@ygdop  sdlsbggano  dmgo-
900 93goM9ds Mgogmdoli odo@mB0ggdol, dop@sd
oM odobobyxgdls Iol. dmganols sggdolols asdmy-
9bgdgeo  3m3d3mbgbdgdo

0gob  do®Gogo, mydEs 0dogedmygme®  bsgdomo

35dmygbgdolols  ybws

G gogr@o. Lbgopgods @md godgom, dmwgao —
gbos  mgm@oygmo  spgds, Gmdgeroi s@ols godo®-

(08909, gddo®ogmo dgbolfsgano Ggogy@o

Ne2(37),2015 (geoo, year



QO00gOM o300l s@Fgds.  dopsomow, gm-
3Mox0g@o  @yge dmigdygmo  BAgHodmeool @g-
@090l dmegenos.

dmegeo®gdol, Omam®AE  g3mbmdogycdo  sSbe-
@oboll — 3OMdargdols dgoxom  Go@Igaodgds,
POOSEMGdS S M3GAS30Yermds (‘Fglsdan gdanmds
{omdmgoaobmm  gOmoghmgsgdodo  gm@dsgno-
bgogemo Lobom) — Igmmeol danogdo dbsdggdol
>wbodgboliol  Lokodmms gyudopwgds  dogsJaomm
dobmgol sdoboliosmgdger Fgbwyoggdlss. xgo
gm0, bgdoldogHo Impgaols  spgos  gdgs®gds
Fgdoegdgm 3o0o9egdls o Ygdbgymw Gieoegsl,
Aoboz 9339 mogobmogo dgodgl Lydogd@ydm-
dol gangdgb@o. dgm@yg, gdgodgds @ goMoygomoyob
900-9600L, Jogao Yotymaxl yggmms sbo®dbgbl,
@53 bobsdpgogols  3b0dgbgermgobo  ©gnm@ds-
30ss. dgbsdy, gobsowsb dmpgerols sbsgmobo bm®-
(309 Egos 3Mm0bi3030L ,,bbgs mobsdo®o 30MMdgd-
ol @OebL® dgbodsdobsw, Jodmmgbol gm@dom
do3mbo@gmo ©olgghgdo Fo@mdmoygbl gom3g9-
@0 PoJBmdol gogangbsby ©oz30M39d0lL dgogal,
sdo@dmdoz  gdbgods  Fgbwyoyao  Ibodgbganmde.
4mggeogg 9L Lodbgangls  Jdbols  dmpgerodgdols
Lbogydggen by godmygsboeno 3o3mmgbgdol goJ@m-
50030 ©05330goolols  ggmbmdogy®  mgm@osdo
©59390900l godmygbgools ao®gdg Rmbl sgomsw
396 2085 m. 930mbmdogydo mgm@os, olggg AOm-
MmO bgdolidogdo mgm@os, > IgL{ggL  ¥bodo
sbsobml 3bmg@mgdol dmgaro Lodwo®g s sdo-
BmM3 ©05T39890bgs ooy, gl wsdggogd0 @g-
sanyy@®  Lodgy@bgm  3bmgmgdeoby Fo®dmwagbgdls
580MB039dL. dog@sd olobo 53539 @AM doeno-
obo  Lodgy®bgm  3bmg®gdol  d@sgomo  mgm-
0o oY gdols 9390 2oagd5Tdo  a39bdomyg-
bd0sb. obg ggmbmdolGgdo hggyergddog 9dgg096,
A3 IMdbds@gdengdbo  mogosbmo  dgdmbisgargdols
(93090 Fmgdgeo bodmdbdo@gdanm doygxgdgool)
Qo gddo Jmmbmgboengdoms  ©s3dogmezom gd-
ols 35Jb0dobgdolizgh olfMsggosb. Lobsdwgoagdo,
sbgmo J3gg> 3mIbdomgdgams gddsgeglmdolom-
30L >®ol Bodoyg@o.

9O0-9OHM0 g3905bY 2ogOGIIdYLos ©TGgds
“Bbgs 0obsdo® 30Mmdgddo” (gosm. —ceteris paribus).
ols 49eolbdmdl, @md goblsbogrggao (33e0s©gdols

380 gdolsl wobo®bgbo geswgdo @bgds ¥i33-
@gao. sbig,my aoboboangds Rsligbols (33eoagdols
bgdmJdggds Logmbanol aogowgol dmEygemdsby,
35906 0ggeolbdgos, @™ LoJmbanol bodolbo, dy-
0@ggems Jombmgbgdo s bbgs wobs®bgbo @hgds
YGIRIK0-

©5dgg90s  bdodo  Lodyoangdol  ggodanggls

3JG60IMISbS/SCIENCE %
1

9390 dmgbsbmm, 5by @ogobsbosmmm dmgangbo
Lobwg®gdo. LYmdgo slg, g3mbmdogsdo gogmgen-
9oe0s  ©sdggdgdo  “dmgmggemosb  3g@mome do”
> “aMdgegoosb 39Momdo” (5b “dmgaggeosh
390139]®039030” ©s “pddgengoposh  3gdlL3gddo-
3570”), GmIangdoz dgbodergdermdsls odenggs Lb-
goalbbgoago@moe  dggbgome  ggmbmdogy®  dmg-
m9bgdl o goolyggBomgos dogommo 0dsby
5dM 3o gdygengdols Jobgogom,my MmOl Gmdgeno
39M0mo aobobogrgds. slig, Imganggewosh 3gMome-
Jo go®dod  Dgodengds goboEomlb  sbs s goo
doybgpogo sdobs o@ sobydml, @swash dobo
bo@oe0obmdols dobgbgdo dgodangds SHoMgdogl
EAMJd0m, M e ggeeosh bobosol. a@dgengsmosh
39M0mdo bo@ogol sOLYdmds dopgoygobl ©ob-

9303y RoAol ao3m@®Jdd©..
930bm3ogygdo  sbsanobo dgodengds gobbm®-
309 eyl 93mbmdogydo Lobsdwgoerol s dolim-

ONOMIST

30l sdobolosmgdgero 3obmbbmdogmgdgdols o@f-
9o0L 3mbo30008b,d5953 ols godangds goz9m0gLs 8
093M3gbpoogdol  dgdydeggdol  3mboioowsbs =
2005793900950l 5@hgz0l §oM056G0L Mmomdoby. K
sdo@md sbbgoggdgh 93mbmdogydo sbogobols Mm@
Bo3L: 3mboGoy®dL s be@dsFoyanl.

30bo@og@o sbogrobo dodoGmyeros (33@ o dls
YoAol ©odmogdoymmgdol oy gbolggh s dob-
bo olbobogl o35 oy 0d gerswols 3geroegdols
Ygogaol  aobdgmgdol.  ogo  sg53ToMgdygenos
dombggdbg 3sbygbol dogosbmosb: ,,@s Lobols ©o-
dmgogogangds a35J3l Imzgdue  dgdmbgggsdo?
> L,L,Omam®0 dgogao 0dbgds gOmo  3gerswols
Ygge00bol? mggzo  Logds®os  Io@Imgdangdols

SbOR(O J3M6MIANLBO THE N

Jaagobg, 35906 3mboBoydo  sbosgmobo  Fgdmo-
By agds  sdmogdymgdols  aoblsbmg@om
30mE7J3aool  Lsdsbdm gobls ©s godmdggdols
dnEgEmbols 5s@hg3sbl dm@ol, sa@gmgg 30mybm-
byero 333039000 Ro@dols Hgoa0dgdols msmdsby
(ol Bogd a08mTggdol dmEyemdols Jgigers) o-
Lol 3gero@gdslbmsb ©sgzogdodgdom. 3mboGoy®d
5boeobls, MMmIgeroi o ogdoMgdgemos Lobsdwgo-
ol s g@sbnsb s Gmdgeody Ggwswols 33-
o gools dgegaol 3Gmabmbya asbkg®g@olmsb
o 53l dggsligbomo by genmds dowgdyero dg-
©gaol  dgbsobgd.3mboGoygdo  obsgobo  Ibmeme
54oe 0890l Fom8mwygbols g3mbmdogy®d  J3g3oby
dog@sd 5@ obpgbls dol Jggsligdsls.

be@doGogyao sbogobo @sgegdodgdyamos dob-
bmd®ogo domomgdgdol Dgdydoggdsbmob s dg-
Bobgoomo  bobosmols 3@ 303909dmsb.dolo  s@los
3o6LobgAaml Loyggmgbem sen@g@bos@oygao go®o-
630,030 25dmobsGgds 3Jombggdbg 3slybol Lobom:

[37) —

Ne2(37),2015 §ggoo, year



ObOR(O J3M6MINLAGO THE NEW ECONOMIST

3JG60J®J6S/SCIENCE

L,OMam6 9bs 0gmlb? 5b ,, @s oMol ggzgmglo?*.

33303909, OmI dmdsansdgms Fgdmbagangdols 3G m-
30990 ©sdgag®s PROM Lodos@maosbos, goomy

aoaliobool  gambso®o gobs339m0ls  godmygbgds,

0lig39, OmamA 3 300939 96 303g0s — bmdIsEoygeno
5bogrobols oTgods  dogomomgdos. s@ols @G>  dg-
Bobgdomo dobss@lol dobgwgom, bon@ds@oyano d@-
3090900 obobogl LydogdBdyn® ob@L, mmmbo oyo
NON

BobYgaEmdom
bgerddmgobganmdgh ssdosbgdo br@ds@Gogmo obo-

999o@gds
NGRS bm®dgdl, @mIergdoms
@obol 30mEgLdo. Jopomomsw, bgdmdmygsbogro
bm®IsGoygeno by germdols Jobso®lo sdm owyg-
oo 0dbgds 035bg, Mmam@d SbOL ©gdgbh (369ds-
o ,,LoFoAME0bMS”. go®s oo, bea@ds@oyan
33303905 5J3l obs{glols (Jomomgdol) babosmo
s> oMo Fobslfomdg@ygggergdol, dmam® 3 dmbodo-
a@ob. sdo@md 5@ Jgodergds dolo ©o3R 0390
ob godygmys Ggoeydo Lobsdwgomols god@gdom.
0gdzs bom@ds@oygao sbogobo Logdome Lobomyg-
dgrms  Amym@ 3 93mbmdogydo  dmerodogol  ob-
bA®YdgbBo, dmIgendoiz sdmEsbs ool Jobbols
domfg930L Logggmgbem bygdbols s@hggedwyg dowgdsy-
@0 3Mm0d9moydgdol mobobdsw.

3mboBoyg® s bm@dsBoygm osbosenobdl dm@ols

3do@am 3539000 5@LgdMAL. 3mboBoydo sbsgrobo,

53 gbl @5 3obmbbmdogmgdgol, yg9bdodgds aobgl-
>bmg@mon bm@dsGoygeo dJobbgdols Ggomobsiools
Lodgogogdol m3@odsgrydo s@bggebo. bom@ds@o-
00 5bo@obo, HMIgEo3 ©o3ogdoMmgdbyemos Mg3m-
39bws0g0o0l dgdYdoggdolmsb, bdodow begds Lo-
3bol 5@bggol dobgbo 3mboGoygdo sbognobolmgol.

obm@os  agolfogaol, @md
Y@ ggeo [obodmgdo s@ogoms® dgyu@dbgmdsls o@
9d0390mbgb. msogol godmbsgggdsw olbobo 9fgme-

hggbo  doanosh

6gb FgdaMMggdenmdsls, boo®mdsls s mggbkg@sl.
o253 5Algdols sligmo Fglo Lokodm @omgbmdols
Loo@ligdm Lodygomgdgol o odgrgmes. 30Mggaym-
Bo@o s5©s3d05bo 2obfodygmo ogm doddognols ©s
Logmabeol  ©sdsgno (40
Vaofowo).

53 hoby@o LodgsEoowsb godmbsgsao oJ-

boba@denogmdolmgols

®g9L 10 smsbo Faools Fobom. my 3bmggergdo 0dom
d99bg9d5do
5©5305b906ds  m30mmb obfsgengl dommgol Lodo-

30ogmazomadosh, @sbsg

G s bobodpgdem gggens bogmols To®dmgde.
©0Fyggl @ Lodgydbgm Logdosbmds, dsm Jowsgno

do@gdosma@o Lymogho gge@ycs d9Jdbgl. 100
Loggnbol g3ob s@odosbgdds Igy@mbgmdols godmm-

93Mbmdogy@  356mbbmdog@gdgdl,

3eamdgb,

@ ©o07Ygl, @3 mogosbmo mego yb@ybggeymm
593 gdgeo Labogmabam ©mgamsmnoon.

Go@md gV 930 LoJdo-
5bmdols? @sBMI 06GgMgligds ssdosbo  g3mbm-

>©sd05bo  Lodgy®bgm

do390o0, H5GMI 35b5300MdgdL g3mbmdogs swo-
EHRICHINAI

dosbms 06@3gMgLlL.  dolash yggms
gEmEgds 03 8dmEobgdol  aos(yg9dol, Gma-
g0bg3  wedmgogdygaos  dobo  bmgdgds s
3gWoEemgmds. 0do@mad, GmI “g3mbmdogy®o ob-
B9D9Lbo” Lolbogmabmme 360dgbgemgsbo  d0bg-
bos, MMIganoi 9o0dygdl 5sdosbgdl s gogwbgb
Lodgg@bgm Logdosbmdom s doowmb Lsdgogng-
3980 gmggedb@ogo aobgoms@goolmgol. LYm@go
0803 ™3, @0 g30bmdogol Jmsgs®o ©sbodbyeng-
dos — 55dosbol LogmEberobybos®osbmdbols ws
39O EMgmbdols SIomen gds.

bgdmombodbyan  Jobobl 5x83gdbgdl  g3mbmdo-
Gmdgmoi  obg  aodmom Jdgds:
Ly@goagdo s Ladyosengdgdols dgbeywgs. “ggbo
obg godogng, Lodsbo dmafgwgdmoglm”, “{g0ds
dmgows, dog®sd Jggysbol ggd gobfgosm”, “gomo

3960 3Ombengds

oboaols ggmo gb®s ddsd ao0ymm”, “dods Jmbg-

5% <

b5bg 33000007, “mogl bgdmm g9 aowob@goom”,
“om@ol gy9®olashb
9939453

doEobpgdol”. @o dg3do obpsobs ©s Lbgs ym-

500 gdydol  Logyangls  gg@

99 <

, “gmgobos doaob @s@e asl, 0pogg (od-

390 oM0  25dmbsmdgedo 9Lgsdl bablL hggbo

bydgogngdols
dogmgomgools  dglodengdanmdgdmsb.

390de  dglododmdols domo s -
Lo gdodob-
05 05380JO©m, M53gbo sIsFgdomo bogmols
gogol dggdergdwom, hggbo dgdmbisgengdo yg@m
3900 Om3 yogogoym: Jmeygdho Gsblsidgaro, sb-
S0 539X0, 309LGogmo  3sbJobs, Fmaboydmds
LobgoMao®gm, 3ogmgaedg@s.. 53 Lools dmanm
o hobls, @8 gboss, gl dmmbmgbogrgdgdo GmI
©ogdogmBomegl  JoRIG, SYGOWIOLSL
aohbpgds.

sbogno

50, lfmdgo gL sdol ggmbmdogygdo 3emdangds
(economic problem) dgybwyosgo

mgOgao Lyg@goengdo s Igboyoygao oby aob-
Lobwg@dgeo Lodygoegdgdo. hggh gg@sbmwgl 396

b9 2obyliob-

ogdenggm o3 Lodbgangls, dog@sd hggb dgagodanos
9939Go0mm, Jogome Go53  dgodengds dgBo 0d-
olgob, Moboi gymmdm, o3 bygmo g35J3L, G
hggbl @obgo@panagdsdos. g.o. hHggb ymggermgol
93mbmdos (economics) 569 dmILo@bgmds g30¥93L.

930bm3ools

sbobanoligdo, 3mb{ogaggdo, LHYYbRgdo, 9§ s@-
39900, Jnogdmds.

3Omdangdol Fobodg aobsb o-

Ne2(37),2015 (geoo, year



bobobo: 33MBMBO3IA0 3 (MdRIS

9Robm emgmsmnols
obdo®gdom

Fgomm: [2,4323]

3bmdogno obyeroligano 3GmPglm@o x93 J>G 390,
bmgoE
93mbmdogols  dg(3-
sthggebol  3@mdangdom:

9byalgools  gzdsc@o-
bemdol a0dm, hggh 5@ Tgagodaos gOHNOEOMYESE

“mobodgodmgg  93mbmdogydo  mgm@ools”
3aOLdo g3yl
bogdhgds  @o3oggoygeos

hggbl by s@Lgdyero

>@b0dbogls:

©5304d04mgBogmo  gggems hggbo Lydgoangdo ©s
dmmnbmgboa gdsbo, s 5JoGmd 0dyegdbyembo goGm
>dmgo®bomo (bsbabo 1). mygo hggh Go0dgl gombyg-
30, 35Tobosdg Gomoiaby ool wdds, dows-
3oL omdmds  a30F93L. mygo aobgmgdol wod-
B>Mgdgao  msgol Lodmdom gy  LobyJoHgdls
3980mbo 3gols Logoens® @obo®yogl, dodob dsls,
>andsm 369335 M0 mmxgol godgdg womhgbs dmy-
Ta3L, ogdze oboi ¢bps @md 3Jmbogl. 3d¢dsgo,
OmdgeoE msbbdgds goldrygaml bgysbszggmey-
@0 Lodygdom Lowoenols dgdwgy dodoml, msgoliy-
Boen AHMDY, Bgbdydmol dos@hol gyudgdol dgls-
den gdanmdobyg 035mdlL ¢odl. Gmeabsi ¢gmdgdo
dogen dobm® o bo@dsmls mglsgl,oyo of kgsgols
QoM. 0039
aoskds 97930 J399690L dmemosbow. my Lagodms

omgligoby 5ddmdls 3O M gdgdols
sdo@gdomo Jobogngdo o gododoemo Lobmg®g-
dgemo  Labangdol, gbgdols ©s Losgowdymgmgdols
Aglydlgoo
o@hgds sbogmo mgolgool, gangd@d®mbswyymgdols,

d9dgbgdemdolomgols, 35Tob bsgergdo

L3m®@@ygeo 396@®gool s 5.9. 3dgbgdenmdolsm-
3oL, @o@oiol dowgds bgoolidogd LyghmTo Gows
Lbgos ®o039bg godol oddol bodbogl. sdo@md hggb

59 35gM G0 o gm0
Lyg@goagdo

Lyg@goa gdo,
Omden 9do(3
‘dgodangds

@ gdogmgomegl

0dgoomo

agLyALgdom

305300530000  Sen@gdbs@ogee  obsbodx by (ap-
portunity cost), g.0. Go@oi bbgs @s0dgl @o®gdeyeng-
b55bg, @MIganbgosi godol odds a30Fg3lL (Ygom
bybGow, bbgs 93909L  3oMosbBbyg). 3@sBogsdo
93Mbmdogy@o  3OMdgds bodbogl oMo 0dwgbog
boga 9odl gom Lodmbganbg dgm@ols Lolomyg-
denmE, ModEgbosz  powsfy3zgdowgdol dowgdsl
GBMES oo MomEgbmdom JgBo gemo Lsgmbarol
s 3MASbsgEgdo @ompgbmdol dgmedg Lsmberols
>®hggols dgbobyd.

dbmerme 3300y Emgm@smos  0dpgbso  ©oEo
OomEgbmbdom, M dobmgol >5OEYO®MO  s©sdosbo
>H39O®M MOl 5@ gosobrol. ghHm-gomo sbgmo
©EMZESM0S 35gM0. 3oEgg 9OM0 IS o0mo:  bm-
30900 (Jangddo gy@dbols o6 godaols dmlsgosemo
03pgbse oEos, MM dowgdol IBamdgagdo Yy3g-
@o Abygdggel Lmogobmdgh: “sowgm, Modwgblsg
Vgd@ gdm”-m. sbgm mgmonl gfmegds ygobiem
(3M99). opaMd  mgeomols 3dgdgbmds 0dgoom
(oMY Wmgmsnl dogzymgbgyds, g.o. ol dgodang-
bo dogomme dbmerme M50dgbg Yool mJdom. my
330bs O™ ol ozg YR mm,dmyg0F93L g530bmdo-
ol 2oF 930, 930G™md 3ol ggmbmdogy® wmgasmbo
(93mbm3o gmmel) 9fmwgdgb. mydcs gombgen
©s> bodypsdme ©sagboao Lobwgsdo ggmbmdo-
36 @5 5Mo93mbmdogy®  @mgmsml dm@ol o6
> LgdmdL.
©05dM 30 gdsEno.

53 35Mo©, mgmsnl  gFmwgds

0dg05mMbs

9390 9bo  dmmbmgbsbgs

93™bmdo 3ydo

3JG60IMISbS/SCIENCE %

ObOR(O J3M6MAINLGO THE NEW ECONOMIST

Ne2(37),2015 §ggoo, year



ObOR(O J3M6MINLAGO THE NEW ECONOMIST

3JG60J®J6S/SCIENCE

0y dobo oygmgds bydogddobsmgol Lbgs ©mg-
ool ©oyRegdsby ool mJdol  Dgogaos.

3o 0@oms©, SHIMLY O Yo dogdo  g3mbmdogy®o
©OMZESMO 5Ms, boenm Jogdo 3mbooEomby@om,do-
9oL 20dobygnmsggdagdom sdydgoer dgbmdsdo,
OMIESMOS  —
dmggofos. 03089 dgodengds 0mgsl bsgowygaols (y-
@ol doanlowgbols Fyommsb Fgoomgdolsl. @odwyg-
bowo Jognlowgboli Fyomo 3ywo @ gbws ogml
bo®olbom, godyg bsgoyeols, Ibmegme ol s@ol

93mbmdogy@o dobmgol  powobs

93™bmdogydo mgmsmo. dobo Loko®Hm ©AmL ©s
Logo®m saommbg dofmegds Jognlswgbols goy-
3o60b, (yomlsdoho Lowan®gdols 39d9bgdenmdols, (y-
@ol aolygmoggdol boggdmdoms, 3obsgrobsigools
LobBgdol @sbsbomyxgdol dgogaos.

. Ygomgdomo sbogrobols Igmmeo.

. d9(3b0ga g0 sdLF®sJ3ool Igmmeo.

. 3009803790 a5dmbobgol dgmmwo.

. 93Mbm3039®-350gdoB039M0 Jmgerodgdols
dgmmeo.

35dmygma3gb 930bmdozol gdmgy Igmmgol:

Ygoomgdomo sbognobols dgmmwo bodbogl 39@-
do s bmaswo ggmbmdogydo dohggbgdergdols dg-
oM gdsl, doom dgxgmgdsl Loygzgmgbem dgogagdol
dowgdols dobbom.

bgdolbdogmo gfo®dy goengdymos Ygos®mls
mogobo go®dol bodyxgoo 3mbiy®mgb@ol bodyxgdl,
aobobognml  mogolbo  Jm@gefgmdols  Lbgowslbgs
SR gabsBoygmo  goMoobBgdo. @ oMol
bgeobogdgano, 396@@s@obgdygao  bosobgglb@oiom
Bmbools  gm@do@gdbobomgol  LoFo®dmlb  dmpgdols
©dg300L  Joogo bo®dol owygbs »y dobo
Lo o®am
0mgdl Loobggl@oEom Jmwgs(gmdols dmEygemdsl,

ABO™

Y9900 9ds, Goms »M30mmb  250975@-
35000 3bmdoao Jowymds badyxgdo - Ygogygd0”,
do®oms@sE  dgus@gbdbomo

©5939dbgdyao.
d9(3bogageo SdLGGsJ300l Igmmwo aeolb-

sbognobols  dgmmwbgs

Amdl  9g3mbmdogy®  Jmgamgboms dgibmdols 3@m-
39L3o bogagdow 360dgbgermgebo dmgangbgdolss-
356 20bygbgdols s Lapabol b dmgangbol Jmsgs®o
Xd9B0L godmymesl.
dopomomsw, dJmmbmgbols Ssblbobsls
s> gobol

WON0JH0NOSIM 30 o gds, ©sbs@hgh  J0Mmmdgdls

3obmbols
obsgnobgds Ibmerme  Immnbmgbols
(530Lgd0L LobgandFogm 3maodogs, dob@ols Ig3L-
9o0L ©mbyg, obogobo s Lops®gm 3mbyydgbiools
dmJdgogds, d5b@ol  0bg@sbBOJen®ol  aobgo-
®MoMgds o 5.9) yytowgds oM gjigge. dmogs®o
BoJBm@ol oagbol Jgdwgy SdLEMSJ30s 0glgds
OOMgdom gogmgomolifobgdgero goJ@mmgdols dg-

Lododolo mgommmabgogom ho@omgdgemo 33e0gg0m.

3Mox0-
3o aodmbabgol dgmmpo. ogo ag39bdodgds Lb-

930bm3ogodo  Godmme  godmoygbgds

goalibgs  ggmbmdogydo  dobggbgdergdols  mobo-

QoA M0l

335208 5900b o3 gbol grgaswe domo “Ji3gg0l”
Ygnoligdsdo. Jsgommoms dgodagds sgo@mm @ sg-

o@JdsTo, ggmbmdogydo  Lodysiool

960l IO Yo, Amdgmoi aodmbo@ogl Lodoyxg@m

530 30 gdye gdsls
50gdmab. aMox059mo godmlbsabgs doabg dmbgdb-

‘dgdmlsgangdols yosbob-
gomos  dogdmabagrobobomgol. ol ofgl  gdmo
93™bmdolBgdo
(33oEgdols dgdbodgmdsls s sdbEobms @gMdy

G3moeb, ©sImYgoEg-
90l 30 - M@0obsGms ®gMdbyg, Hmym@ (3, Jogoun-

0o30Lgd @ gds: bdodop  3gem05b

>mo3Lgdgb  sdmgogdygen
oMo, R Hols IOy bgs.

53335050, MSBOZE00
339bdo@gds  bomgnsw  Fo®dImgowaobmo  g3mbmdo-

35dmlobgols  dgommeo

3960 Lo@yeEngdol gobgome®gds, bdod dgdmb-
393590 dgbodangdanmdsl  ggodanggl  Lsdmame

LobybGom aodmgbs@mm sdmgowgdygagds ggmbm-
3039 35M539HM 9oL dm@ols.

93™bmBogygdo 3G gdgdol  dglfsgemols s
305793930l denogd mobsdgo®mgg dgmmel Fom-
dmoagbli domgds@ogy®@o Jmpgmomgdol dgmmeo,
9:0. 93mbmogydo dmgagbol oseTgHs Gm@dsgno-
bgdge gboby domgds@ogy@o Loddmenmgdols s
SEam®omdgools
3™335JB @0
930bmdo3yg@o 3OMdagdgdol mgoedolofgomdmdsl,
>  bdodow
sbhogn FodImagbol ggodemggl g3mbmdogols mdogd-
BY®  3obmbbmBog@mgdoby. dgm@gs, dsmgds@ozydo
dmgemo aolop gdos gergdB®mbya asdmdmgen gemo
dsbJobolomgol (gad), dmdgenoi mogl gydol oyce-

©obdo@gdom.  xgH-gHmo, sligmo

Jomdmpggbs  sdomengdls oo

>8oBmmgdls  dgdgbgdols  Lygdmls

3bger Imbo3gdgol, go@dsay@o @maogzol 3obmb-
90bg oyMWbmdom, LAsAOLE LS ©s Fomgds@o-
3960 9306m3olLE oL
3o693gm@gdgen  SbognoBogy®  Jgloda gdanmdgdls
>dggl, g nygeglo gomgmgdol dgogasw dosbod-
bgol dom obgmo Ygguolgdgoolbs ©s ©sbggbgdol
dgbobgd, AmAaol JowPggs osdyg Igynbergdgero
0g4m. oMs sdobs 2osTyggdoergdboms ©oyMoggd-
obs s 3Mo]Bogue 9909390056 Jomo Tgoamgdols
‘dggao, gmd3oydgdl  dgydenos
Vaglgoom dgaomdgddo 3obmbbmdogmgds smdmsho-

dgomEgdol  godmygbgdom

3omgdo@ogy9do

bl s dgo@sbml 3m@gducs yomgsgolifobgdyen
0 9303gbs3098do.
doa®od  Jomgdymo  dgogagdol  Lo®§adbmmds

930039agl  gmgamobs  domgds@ogydo  dmwpgaols

G gog@0 9306030 39Mm0 30mEgLbgdobswdo sogdge-

Ne2(37),2015 (geoo, year



BYOMd5bge WsIMFowgdyao.

dogbgosgse  0dobs, M g3mbmdo y@-domgds-
B0g900  JmEgeol  gmggeo  Jo@mdomno  s@bod-
gbs  dmgegbsms  omgMols o  godmmgergdols
Lodosd@ogobo@dgol godmoygbgds, 3sb ¢bws  sbisb-
ol 3d3gerggo@olomgol  yggerobyg 3dbodgbganmgsbo
BoJBedgdo s g3mbmdogydo 3OM3EgLgdol  aob-
gomaMgdols  gobmbgdo. 9 535l dogow{ggm, do-
‘dob  Fowgdamo Jmpgmo odbgds FmImRmEgano,
5691 0lgmo, dmdgeoi omgMoeo dmgergbgdols ©o
30m39Lgdol Mgoguy@msb doJlodseny@em  Josb-
@mgdye Ly@onl odanggs. dngerol 3mdmdm™esy-
@mods (dg@d.  3mIml - MmobsdoMo, ghmyge®mgsbo
> - InM33g Loby, FoddmImds) doow{ggs g3mbmdo-
3960 Md0gddol LoLEgdydo sbogrobol dgomeon,
Oedmomsi  gobolobwgdgds dobo dmenosbmdols
Lob@g@gdo, s@ligdom (yggemsby gogergbosbo) dobo-
Losmgdangdo s domo (33eroagdol osdsbmbgdo.

mobodg@mgg  ggmbmdolbGo  domgde@ozydo
doegmomgdolsl  LobEgdy®d  sbogobl 239000
390 >93eol, MMEs Mmdogddo ob dmgangbs asbob-
0@ gds MMM o093y FOolbogob aobiom3939-
b0 gengdgb@gools doeosbo gOmosbmds. Lol-
B9osb gergdgb@ol sdmmgds 333enggedol sb@om
oy 3geeol dol 3bodgbgenmgob mgoligdgdl, GmI
030 MG0g0bo@mdsl jotaogl s ULbgs Lolgdow
35050]3935. LolbEgdol doeosbmdol 1b@ybggeny-
mgs bpgds dJobo gobgomsdgdols s gagdgbdgdls
Yodol  dgs®o  POmoghmJdgwogdgdols  (3ogdodg-
b0L) dobbom. 5IpgoMe, dggemggetol Lydogd® -
Mo dgbgoymgds Lob@gdol godgdmloasbh aobe-
(350393906 3sLdo 03 gargdghBgdol godmymaom,
Oedgenms 2oM9dg 030 ggd 0oMLgdgol o oy gbls
dom  dmGols 3ogdodgdls, g.0. Ggogygdo mdogddo
g4ggeos  oMos@ligdbomobsgob 0fdobogds. oy gang-
396@0L Loboo os@hgnmos g30mbmdogydo god@meo,
dobob dolo Lowowols 33er0agdsd gogegbs 9bws
dmobeobml LolEgdol LogBmem dsbobosmgdangdols
(380 gdsbg, dmdgeroi sGa9dgbBol Lobom s@ols
dowgdyeo. gangdgbBgdol s 5@y 1dgbBols 3ome-
d90Mgdols  3gmomgdsms  ©0s3sbmbo @ dMmdols
bggO®mos (3o®ydmmo) dgdmlbsbmgdygao. 3ogd-
00950 godmobs@gds gybdiombogyd  0sdmowyg-
dgagdoms Lobom; domo domgdoBogydo godmbabgs
3obHmEgdoms 3539BL (LobGgdsl) ggodanggl, Mo
Loggm®dog  930bm3ogndo  gogbodgdol  do@gds@o-
3960 oyl Foddmowagbl.

94Obmdmes  @o  obaaolgao  dgibog®d-
900l oo  3meo@g3mbmdol@ols xmb LEoge®E
doanols, 3gdddoxol  9boggdlodgdol  3BmRgLm-
ol gogs@e  g®odsboll ©s Ubgoms dmdmg®yg-

3JG60IMISbS/SCIENCE %
1

b90L, o@nos  dogdogodgd  ggmbmdogydo  ggerggo
dgompgdo Fgdogabsodse  osmags: - “goodg-
000 dg0mEo”. - SbOol swgomoE Aswsigds ws
“Bodgmoobmds™. - o530mM0dgHgdol  ©sdm{dgde.
- Loggby@gddogo ggemggs. - Loddol “Dobopobo
5335M200bmd0l” dgLFogams. - LolbEgdymo 3gerggols
dgomo. - LEAsGoLE0gYM0 Jobog gdobado doam-
ds. - Lodotmamgbg o oMo ddogerglmdsby, ob
933009bmdsbg, @oygMEbmds. - SdLFMsJP o ob-
mgbgdol 360dgbgermds. - ga3mbmdogydo 3gerggols
3590my9gbgdomo ©sbodbyagods.

99Obmdmes Mo obyeolgano  dgi3bog@gools
©0E0 300E93mbmdolRol xmb LEoys®E doanols
399d@ox ol 9bogg@lodgdol  3Omygbmdol  go-

WM BM0dobol s bbgoms Imdmg@mgodgdl, ognos
dogdogodgd  ggmbmdogydo  ggemgzol  dgmmwgdo
mogolgdagdo Joymdom obyg osgmsgs: - “dgood-
90000 JgnmEo”. - >BAOL sEgomSE AoEs(39ds WS
“Bodgmoobmds™. - o530mM0RgHgdol  ©sdm{dgde.
- Loggby@gddogo ggerggs. - Lsgddol “(3060?).)608
5335M205bmd0l” dgLFogams. - LolbEgdymo 3gerggols =
g0 mo. - bEsAOLAZHG0 Jobog gdolowdo Jowgm- H

ONOMIST

ds. - Lodotmemgbg ©o oG ¢ddhegeglmodsby, ob m
933009bmdsbg, @oygMEbmds. - SdLFMsJP o ob-
mgbgdol 360dgbgermds. - ggmbmdogydo 3gerggols
3590my94gbgdomo @obodbyangds. [6, 3.42-63].

eyl d9abog@gdo  ggmoby  dobowgdow  d-
OOEOMEEA0YH  3enydseobdls doohbgggb. sdo@ma
o dgodangds gBmo bgaol smgdom Gmdgarody
dgomeobsmgols  930@s@gbmdols  dobokgds.  9bws
3°dmg094gbmm gggens ol dgmmo, GmIgaoi Ims-
039090 dobogngdol sbsenobl bganls DgyTymob.

SbOR( J3M6MINLBO TH

3obLog M gdgao s@bodgbol modlos dgws@mgdo-
0 5bogrobols Jgmmeo,dgEbogdyeo SdLEAMsJGools
390000, 3580370 3o3mbsbgzol dgmmeo, gzmbm-
3039-3509d5B 04900 ImEgeomgdol dgmmeo ©s
Lbgs. @mam®3 0dygzosb, 3gblog@gds ms@owmgdoms
©> BoJBgdom ¥bs aooxgmm s dodob dgdangd
9960 Fobs obEm@ool Jggslgdsl, 9u6m bybew
30 — aoagsligdsl. mogol wowgdyan (ogbdo —
“Jodmaao  Lobgerdfogmls s Lodos®omeols ob-
A®MA05” (mdognobo, 2003), 3bmdogro  Jodmggero
30mxglmao om0 bos®godgomo s@bodbogs:
“oLEmaoyga-bsdo@megdb@ogo bobosmol dobognsls
o 0gm@ool boligrom ©o358bgangdm, Loby@ggan
Y9098 390 30300900. AMM@O 3 0. aeIgmg 0BAYM©S
PRIOY0s 5 MI@0s,doy@sd 3bmgHgdol mJ@ml
by 3o dodo 3Fg0bgs. mgmdos RodBgdl o bos
9V 0bss@dwga gdmegls”.

93™bmdogols Logbolsmgols 3oblsgnmdgdy-
@0 360Ygbgermds 53l Ibmg@omdgy@bymd@ogo

Ne2(37),2015 §ggoo, year



ObOR(O J3M6MINLAGO THE NEW ECONOMIST

3JG60J®J6S/SCIENCE

dmgegbgdols  ©o Lol gdy®
doamdsl. &3 dgmmpols msbsdgo®mgg gboms wo

36m39LgdoLawdo

30039000 252905l gdmgbgds Sgowgdogml 0gg@o
BAsbpodgomol LEsGos — “Lob@gdydo dowamds,
LobEgdydo sbAmgbgds s doBmgol ULsgombg-
507, Lbgowslbgs 3Gmdagdols dodo®omn LoliGgdydo,
do@osbmbdomo 380"
demggl 3md3em gJlbygdo s ymggendbdog dggoLFog-

dowamds  Jgbodergdemdsls
@EOE 3006 gds, 3odmgymm  3GomM0GIBYd0  ©s
dmgobobmm LolFgdol doGomswo 35@®sdg@Hgdols
™330dobs0s. Foomomsw, Jgg9bols gAmgbyeo -
>x3ONbmgdol LoLEgdmermgos gomsdEgds oligmo
39(3609M95980L Fglogo® by, Hmam@gdoos 3merod)-
a0, Ladbgodm 3g3bogdgds, LmEomamaos, 0b-
BGOSR 03, §3MEIMA05, §30bmdogs.

gL, Lobmaswmgdmog 3bmg®gdsdo  dodwob-
oty Lob@gdydo gdobolgdol bobsdo, LobEgdy®o
dowamdoll 3b0dgbgermds 0bOEYLs, gobsowsh o3
3M0boligdl dgodangds woydomoldomwgls dbmenmo
dommsb  d@dmeol  LobEgdydo dgmmegdo. J3gy-
063gMgLgdol  dodsdom  LolLFg-
dgdo dowamds J3ggbol s@m@dobgdols s dolo

6ol gOmgbyao

93™bmdogy®o s Ladbgodm glog@mnbmgdols §b-
A9bggeygmaxzol Jmnsgo®o 3oMmdbss. o3 dowamdol

3°dmygbgdsls 35bLognmd gdygano 36033b9e0mds
odgb  ammdsemyg@o  3@mdangdgdols  dgLTegano-

Lob. 03 30mdagdgdl (g3menmyoyg®dl, bm@osgy®l,
93mbmAogy@l, Lodbgodml, @gdbmagbydl, ©dod-
Hmgd0Lol) s ool LobEgdyd aoobdgosl bmyo-
©bs3o3mdGom 360dgbgamds 5Jgl. olobo 0dwgbsw
3m339Jbydo bobosmoliss, @md Fomo aswsyggdol
dapgemds  ogdom dgogals 5@ Bmagi9dl, mg
JOOEAMYms© 5@ dmgsbeobgm bgdmJdgogds o3
Lol gdol dGogom 3oModgd®by.

0y obogr bdogdL goggmggm s sdobomgols
> 334mxbol sOLYd Yo Jmwagagdo,dsdob Lobg-
3900 SbOMgbgds, Imewosbmdom dowymds, 0b@ygo-
30d> s Fodygao (Jowdymdo) mwbs aggbdsdgds
W93099domm  sbogmo, 9RGM  9539]@0sbo dmwgeng-
b0. 393609Mgdol 5@ ao0hbos Lobmdo, GmImoms
LobEgdydo o>bMMgbgdol ©mbgl aobmdsgws, do-
3®od dgodangds §5dBZoEmm, ®mI LoliGgdy®mds >%b-
6369653 9339 dos@fos aobgomsdgdols 0d Loggb-
Ol, GmEgbsi ospsdosbo dol bgme o@Lgdyeo
3360 YM0(gdgbgoomo)  Jmpgangdol
969%0m sbgdbgdl holifgogl Gmyao  Ggdbogydo,
bbgo

3o0my-

LeEosggd-g3mbmdogygco, gloogydo
3™ gdgdol sOLL (w30LgdHomdsl).
0dolomgol Gmd LYmdo oJ3gb@0 gogoggmmm,

09

Oopol gbws hoggdomm ggmbmdogsdo s @mwols
> 9bws hogg@omm, Lobmyomgdol dJmsgs® wo-

959995000 MM0gbR0M AL 9brs g94MHbMmdmgm.
30dpobsdg Farol dodBPo dmgfym
(305 “dowogmo mbol Jgbggods Jomms Imeno-
B039M0 3mbsfoggmdols bgandglofymodew”, Lowsz
50bodbmean Lsgombgdls jowgg gdmbgan bomgero

3Mbxg®96-

dmggobs.  3mbyg@mgbiool dLgagermds 2015 (g-
ol 16 dodFL  LoJodmggerml Ggaggobools “27
sbol 3Mma®sdsdoi “dM0gobyol HM”  sEso3.
60dobpmdanogos, M3 3mbxygmgbzosby godmdlg-
g gdo  93mbmdogsdo hodggol Logomblsx dg-
9bbgb.
LoJotmggermlb  3o@a@sdgb@ols
3oMe5dgbBol 99bgd Yo Mobslm@mmdols Lod-
dol 0og-M9d, dobobs  gmdsbodyd,
TReggobrgmo dgbgaeds, 30bgg@gbios, Lim@yw
99086905 Lo3obmbadwgdenm (33@o0mgdgdl Jogrms
3o@o@ogg®o dmbsfomgmdols goderogdgdolbmgols,
355JBoMgdolmgol. JgBo Jogo 3m@o@oizsdo,dg90
Jomo 3omensdgb@do. so gl s@ol ol wggobo, HmI-
omsi3 LYmdgo s@oli asdldgommygeo wmggsbog-
@0 0mboldogds s dg godymwo, mmd bsdpgogsw
93093909bHMS  EEIzbrgmo  30bggdgbgos,
OmEglsi bojodmggamml 3dgbowgb@o, LsJs®rmgg-
ol 3oM@sdgbGol  mogdxmday, ©g39d>EYoo,
LodmJogmsgm Lobmaommgds, Logtmsdm@olie m@-

3039b30394ds,

3obozbowo:

3ob0boool Fomdmdowagbangdo, Loganbmgdo, y3g-
@sbo gomse glbegoom dsgosbmsb, odobmgols,
amd  gogoddmm, my Gmym®d  dg3yFyme  byeo
Josoms  dmbsFoagmdol  aobdesl  3menodozy®d
3bmgMgd530,05 0bLEAMYIgbGgool 3odmygbgdom...”
3069390 9b305by 309bowgb@ds
30M@a0 dodpggesdgomods 5mbodbs: “Jodmyan

LoJo®mggermls

G go@mdsdo, Jodmygam  Lobsdpgomgdo, dgz@o
3900 Jomo 9bps ogml hoGmyeo Jomogr mob-
590gdmdoby. ... gl §9ToBo@gds hggh o godma-
303mbos. J3994690d0, Lowsi Jomms dmbsfomgmds
>0l YR domsao, bg3Mo YBOH® LEsdoay®o,
3063090 dobbgdby, g3omogogog® ooy
39051y Mm@0bgBomgdymo 3mao@doges. gl s@ol
BoJBMoM0go Agommds.. 90 Jogy o 35430
Lobadggdanm LEo@obBoggto ©mby... asbgomsdg-
b0 J3996980l 3doBmggermdols LolEgdsdo Jogo-
doBmbgools
obsdogdow ¢bws dogoL{Msggmego... “dmdbay

Fo@dmoagbs  40%-3w@go. >30L396
hggb dgdmgommm ggm@odgdols LoliGgds...
bodoxo o9 Ybps gopogoasm.... goMgm gloy-
dGMdom s g sdoboi Ixges, ®md 3g-5 3G 9bo-
©gb@d0 LoJodmgganmBo, 3odao 0dbgds Gmd Jogro
04l s 530l Jodo@mgegdomsi oMo 0dbgds
DOROFLYOO 93029
3obLoggmdgogao 06dgdglom dImolidobs Lo m-

Omd  bodoyxgdo 9OH”S©..7

Ne2(37),2015 (geoo, year



3gml  3o@@sdgbBols mog-tols ogom  lyysd-
300l dnbobdgdgdo: “dobps do0bix yudopwgds
3og5dobgognm 53 Godol 0boEzos®oggdby, 0do@md
&md
3o0b@gds o obg brgds Lobmaswmgdols wmbgby

L{moge olg brgds mgdol ©s bsgombols
535> M9 0d Wodgdyagdol, sds myy 0d LGsbps@@Fols,
535 M9 03 3M@0B0gYMo gosFyzgBomgdols aosb-
Hgds s dmgodhgds. gl gbps gogomgsmolfobmm
Ogomy®  3bmg®gdsdo. o3 Tggbgds  Lsgombols
Ty pO@oagdls,
330®g00L Fobsowdmgao. dog@sd, dobws 5dobmdsdo
Amaobligbmm, @™ dg go® Mobsbfm@mdols dmdb@y.

s 0y gbgosg @mI msboslfm@mds 396 doow(-

dg dobps Jmaoblgbmm, @M god

935 33mAJO0L gomgdyg, g 35Tdob gbwgdo g3m@Egdols
dmdboy. g Iambo obg 9bws ©ogobsbmm hggb Lo -
0ombo, sbg 9bws wsgobsbmm hggh gl mgds s s@o
35J3omm 0p0 ogeogolow, sb Gomsi oligm mgdsw,
Am3 3gmEYO0  3OMA0S MY (YRS, (3LR0S 33ME Y-
60, Lodibgoos 3gm@goo. @by glogdBmodm, @o

3JG60IMISbS/SCIENCE %
o

0 Jds gbs gl 0@ oMol godyo, Jog®sd, hogbgom

Lobbeools Lsds@meols gmegdbl. Lodibgogo o6
>0l @53 0 33079®08? Jdomds o6 dgodangdsm
535l 3obmbdo Lko@gds hofgds? aobs o gozom
Omd o0 dgodangds, s d3genganmods, s Sbgmo >9-
3900. dognosh dg3®o @sdgs sOsLm@o s Yo
3o M08 Mg gEoMEgds gobmbom. o3 dgdmbgggsdo
hggb Loddg a35JgL obgm Bpamdsdymdsbmsb, Gmwg-
Loz Lodfygbodme sg@omgdgaos Logobmbdwgdenm
botggs. 39 ao®s 0dobs, GmI Foboswdpgao go®
330Bgdols s dmdbdy god Mmobolfm@mdols, jowyg
43905%g 9xu0m dImdbog god msgolbyxagdol. bgdo-
Ldog@do gobmbo gl s@oli mogolyxagdols dgbweye-
g0l sbogno 39dob0bdo, gl gogom. dspa®ed sdobmdsdo
30M0© 30300, MMI MY gobmbom Momo3ggo0 oG
V93beogogm, 35dob hggbo bobs@®o msgolygengds
3905LmEgl gg® doom{gge...” Lfmmdgo 3bmgmgosdo

sbgmo hodggs 9brs dogohbomm &9ddsmo@  dodo-

A0 ger goo.

399my9bgdmo woGgmodMs:

1. 3960 3. 930b6m3ogz0l 3@0b039d0, md. 2008.

2. Xapgeii JIxx. CoBpeMeHHast skoHoMuueckas teopust, )X Ilep. ¢ anrn - MOK FOHUTH - [lana, 2003.

3. BopucoB E.®. OcHoBbI 3x0HOMUKH, M. 2009.

4. 39ds30dg 9., sLgnsdobodgogno b, my@bogs b. g0 gdgbGo@ o g3mbmdogs. dgmeyg, gloglgdgmo ©o

3039 doggdymo godmzgds, mdognolio, 1998.

5. 33030560 b. g3mbmBdogs: LEOYIB PO Y- mos9G0 LJgdgoo. sdbdemg Lobganddwgobgerm. §odmd-

(399ermds “dgM0osb”, mdoanolin, 2014.

6. 3. 399530dy, ognos &ogkogodol g3mbmdogy@o 3gemgzol gmmememaos s mobsdgo®mgyg g30bmdo-

3060 3obgoms®gdols sJ@gsyg@o Logombgoo md., 1999, 4542-63

7. gGsbyodgoemo o. LobEgdydo Joamds, LobGgdy®o sSBOHMEbgds s JoBmgols Lsgombgdo. “3mdgb-

Bo>®0” Nel, bsdmsdo, 2003-2004, 01.12.03-29.02.04.

8. I'pobHes JI.C., HypeeB P.M. OxoHomuka. Kypc ocHo: YueOuuk M.: Bura-IIpecc, 2000.

9. Ko3pipeB B.M. OCHOBBI COBpEMEHHOW SKOHOMHKH: YUEeOHHK, -2-¢ H3A., mepepad. u mom. -M.: ®DuHAHCH U

cratuctuka, 2000.

10. dmglglbosbo ., mabogigszo L. Abmgeom g3mbmdogs @.1 md., 2003

ObOR(O J3M6MAINLGO THE NEW ECONOMIST

Economic science teaching methodology: what should be considered as the right direction of interference in life, or
what can and what can not be done
Shota Veshapidze,
Doctor of Economics, Professor

To determine what can and what can not be done in the economy, requires overall understanding of economic science
teaching methodology a focus on the subject of economics and functions, reporting levels.Economic theory of the system,
subject to various interpretations, the basic functions, levels of economic analysis, the relationship between economic
laws and principles, the role of assumptions, positive and normative analysis, in the main role of economic activity, the
main economic problems, the limitations of unlimited desires and their satisfaction. Economic methods, is also important.
The economic study will help us determine what it is worth to state intervention in the economy, somehow division the
“efficiency” and “fairness” is an illusion.

Needed to achieve the most important participants in the economic freedom. To do this, we need to be, say, a “quota”
that is opposed to interference in the economy, while at the same time in favor of equality.If we see that equality can not
be achieved without quotas, then we must support “quotas,” or interference in the economy.

Like the neo-liberals justified by the principle: “the competition wherever possible, regulation, wherever necessary,”
be used as the main operating principle: “quotas everywhere where it is necessary, and avoided wherever possible”.
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Foreign direct investment as an important source of capital inflows in Georgia

Akaki Tsertsvadze

Saint Andrew the First-Called Georgian University
the third stage of Academic Education

(Doctoral degrees) student

The Foreign Direct Investments are Interdependent national economies increases the driving force and its study and
analysis of the actual problem. The international investment activity is an important form of global business, whereby for-
eign companies investing capital in different countries. The foreign direct investment stand as liberal, the open economic
system as an integral part and a catalyst for its development. In recent years, the trend seems to be world countries, the
national economic system, especially in developing countries, is aimed at increasing the flow of investments. It is also
obvious that it is necessary for the development and modernization of the economy maximum use of the capabilities of
the environment that determines the effectiveness of this process. It is also evident that the Ministry of Economic Devel-
opment and Modernization is required Maximum use of the opportunities and Create an environment that determines the
effectiveness of this process. Relevance of the problem in the modern scientific - practical literature, is widely considered
the principles to be implemented in practice will help to attract foreign investment and create a favorable investment cli-
mate in the country. The Post Soviet Georgia in the way of development of the national economy turned out to be quite
interesting. Something that so far the scientists - economists studying the theoretical sources and based on the experience
of other countries, the situation in our country today. The rapid pace of economic governance reform, Signing the contract
of association with the EU has already become a historical fact. Enacted in Georgia - EU trade relations to an entirely new
dimension of deep and comprehensive free trade area, It is a real prospect and taken effective steps for the harmonization
with the EU legislation and then the reality of their implementation.
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Higher Education Service Market of Georgia — Reality and Perspectives

Lasha Tabatadze,
Grigol Robakidze University
Ph.C. of the School of Business and Management of

Human resources play a crucial role in providing sustainable development of a country. In this regard, high quality
of the higher education plays the most important role in forming a competitive state. Attracting and funding more invest-
ments in educational sphere will increase the economic growth indexes of the country.

In 2004, when the “Law on Higher Education” of Georgia was adopted and a year later when the country officially
joined to the Bologna process at Bergen Summit, a new system of the management of Georgian higher educational market
has started and new paradigms for regulation of higher educational system has appeared.

Nowadays, surveying such issues as the relevance of the HE market administration level comparing to the world
standards and the competitiveness of HE market in Georgia, are very actual.

Finally, education market is not unchangeable. It is a continuously developing system in the world. Accordingly, it
should always meet with the requirements of the market demands and has to be improved constantly.
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Features of Book Trade

ObOR(O J3M6MAINLGO THE NEW ECONOMIST

Irma Gurashvili
St. Andrew the 1st Georgian University of the
Patriarchate of Georgia Doctoral student

The article discusses the features of book trade market in Georgia and main factors affecting the market development
are characterized. The aspects enhancing the market development are explained in detail, as a factor of economic, social
and cultural growth of the state, since the book performs the cultural, educational and cognitive mission in society. The
book business is discussed as a complex self-regulating system which improves the formation of the gross domestic
product and actively influences the development of the cultural sphere. The features of the book market are specified: -
innovation connected with risks; -dependence on social conditions and factors; -dependence on political factors; - “two
pole” book categories characteristic of the modern book market; the book category which shows economic and cultural
factors well; the viewpoint of the author which does not coincide with the public opinion.

Formation and application of logistic system is indicated as one of the important factors of book trade development
in Georgia; the system which provides information to publishing houses through wholesale and retail networks about the
condition of the consumer market, such as demands and their dynamics. Besides, it is necessary to search for novelties
permanently, to conduct tests, to implement and execute the novelties, to make use of the organizational and administra-
tive forms and mechanisms, to form effective labor relationship between the market, publishing companies and firms.
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Resolving the conflicts by the third party intervention

Tamta Fetelava
The second year master student of Ivane Javakhishvili

Thilisi State University, faculty of economics and Business

This article represents the ways to resolve the conflicts, in particular arbitration, investigation and media-
tion. More over the issues about choosing the best strategies by the third party intervention and alternative ways of
solving arguments are discussed. This work rewievs and analyses all of the mainstream reaactions about conflicts and

types of decision making.
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1. Games of Strategy: Theory and Applications by Melvin Dresher, 2007.
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Duopoly, military actions and game theory: how we can use finite antagonistic games in modeling?

Alexander Maisuradze
Ana Merkviladze
Thilisi State University Faculty of

economics and business, 3-rd year students

Game theory is the study of strategic decision making, Specifically, it is “the study of mathematical models of

conflict and cooperation between intelligent rational decision-makers.”

The following article contains information about finite antagonistic games and shows, how we can use them in
modeling of different situation. We tried to show using some formal mathematics the typical usage of game theory

in economical and strategical examples.
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[TPOOECCUA OPNC- MEHEJIKEP
(cexpeTtapb-pedepeHT).

XATO KBAPALIXEJINA
CrynmenTka

I'mmanckoro neHTpa npodeccnoHaIbHON IIOATOTOBKU

MeHemxep — 5TO COTPYAHUK, ITPOdeCcCHOHATBHBIN

VIpaBAAOIINY,  CHENMAaIUCT IO  YIPaBIeHHIO,
obecrieYrBaOIMil TEKYLTYI0 paGOTy OpraHU3aluU HIN
ee mofpasfieseHUus C JOKYMEHTaMH, IIOCETHUTESIMH,
pasnuuHoi nudopmanueii. Taxwke corpyzHuKOB oduca
Ha3bIBAIOT “O(YCHBIN IUIAHKTOH .

Or TOro, HackKoabKO 3(@PEKTHBHO OPraHU30BAHO
LLeI0IIPOH3BO/ICTBO, BO

MHOTI'OM 3aBHUCUT

pe3yIpTaTUBHOCTH pabOTHI  JTI000H  OpraHU3alUU.
Be,ﬂb ,Z[OKyMeHTI)I JOJIXKHBI 6I)ITI) B HOPH,HKE, HPI/IKa3I>I
PYKOBOZCTBA - HAAJeXauuM o0pa3oM OQOpMIIEHSEI
Io

I/IH(l)OpMal.Uflﬂ - OCMBICJIEHA W IIPUHATA K CBEAEHMUIO, a

U JIOBeJeHbI HCIIONTHUTeNeH, TIOCTyIamouas
TIOCETUTEIH - CBOeBPEMEHHO IIPUHATEL.

OprazuzoBare — 3HA4YHUT CO3JaTh HEKYIO CTPYKTYPY
OpraHM3alMM, KOTOpPas JacT BO3MOXXHOCTB JIIOJAM
addexTHBHO paboTaTh BMECTe [ JOCTMIKEHUA Iiesei
opraHmusanuu. Takum o06pasoM, OZHHMM M3 BaXKHBIX
371eMeHTOB GYHKIIUY OPraHU3aIlUuH ABJIAETCS CO3/JaHue
CTPYKTYPBL.
BEIIIOJIHAIOT  JIIOAH,

ITockomsxy B

IpyruM
GyHKIIUM OpraHU3anuU ABJIAETCA OIpefesIeHHe TOTo,

opraHusauuu  paboTy
B&XHBIM DJIEMEHTOM
KTO MMEHHO OJI’KE€H BBIIIOJIHATE KaXZo0e KOHKPCTHOC
3alaHye ¥ KaKue PeCcypchl eMy AJIA 9TOTO HYXKHBI, T.e.
ZleJIETUPOBATh IIOJHOMOYMA. I[lociefHUM BIeMeHTOM
dyHKIMM oOpraHM3anMM ABIAETCA CO3ZAHHME TaKHX
OTHOWIEHUY B TO3BONIUTH OB

pabore, KoTOpEkIe

HaWJIy4YmIMM o00pasoM  HCIOJb30BaTh  IIOTEHIUAJ
PaGOTHUKOB I BBIIIOTHEHUS 1iejIeil OpraHu3aluu.
HeopranusoBaHHOCTs B 3TOH cdepe MOKET CBECTH
Ha HeT yCHJIMA BCeX APYTUX COTPYZHHUKOB. [losTomy,
cKazaB, 4To oduc-meHemKep (cexperapb-pedepeHT) -
OfHa M3 KIIOUEeBBIX GUTYP B II000I KOHTOpe, He OyIeT
CYUTAThCA NpeyBeaudeHueM. VIMeHHO OH OTBeuaeT 3a
ZleJIONIPOU3BOICTBO, BeJeHHe AOKyMEeHTAalUH, 33 BBOZ,
Tekyueit uHpopmanuu B 6a3y JaHHBIX, obecIedeHye
COXPaHHOCTH JJOKYMEHTOB U C/ladya UX B yCTAaHOBJIEHHEIE

CPOKHN B apXuB, obecrieueHue JKHU3HeOeATeJIbHOCTHU

oduwuca...

B ero o006s£3aHHOCTM TaKXe BXOAUT II€PBUYHBIHN
TIpreM IIOCeTUTesel: OH GecelyeT C HUMH, B HEKOTOPBIX
CIydasx Ccpasy pellaeT UX BOIIPOCH (HallpuMep, BbIAAET
HeOOXOAUMYI0 JOKYyMEHTAIUIO), €CIH Xe HeOOXOZUM
KOHTaKT C HAaYaJbCTBOM- OIIpeJiesifeT, K KOMYy MMEHHO
clemyeT OGpaTUTHCS, 3alIUChIBAET HA IIPUEM.

OH moAroraBiuBaeT U OOCIY>KHUBaeT pa3IUIHbIE
coBewlaHWs, 3acemaHus, KoH(pepenmuwn. PaGoraer c
KOPPECIIOHJIeHIUEeH: CHUCTEeMATU3UPYeT IIOCTYyIIHBIINE
O6IJI‘IHIJIe 1 DJIEKTPOHHBIE IIMChbMa II0O HMX CTEIIeHU
B@)KHOCTH, IIOCJIE€ Yero- JKUGO caM TOTOBUT OTBETHI Ha
HUX, OO IlepefiaeT BEHIIIECTOANIEMY PYKOBOAUTEIIO.
IIpuruMaeT dakcel, BefeT IeperoBOpPHI IO TenedoHY,
COCTaBIIAET IIPOEKTHI IIPHUKA30B, IOCTAHOBIEHUH, BeJET
u opopMILeT IPOTOKOJIBI, JUYHEIE [lejla COTPYIHHUKOB
HuT. II

IIpu HeobGxomumoctu moxpbupaer WHGOPMAIIUIO
II0 TeM MJIM HUHBIM BOIIPOCaM, TOTOBUT pedepaTsl,
COCTaBIAET IIpe3eHTAllMH, aHAJIUTHYECKHe CIIPaBKH.
Koncmektupyer, creHorpadupyer 3acesaHHsd, BeneT
KapTOTEeKy OpTaHM3aluii U JIUI, C KOTOPBIMHU BeLYTCS
IIepeIIiCKa WK TIePeTOBOPEI.

CoBpeMeHHEBIH ceKpeTapb-pedepeHT - HaCTOAUTUH
X03aUH oduca.

Xopomuit oduc-MeHemKep OOKEeH 0061azaTh
TaKHMHW JIMYHBIMH Ka4YeCTBaMH KaK O6].L[I/ITeJ'H)HOCTI),
IOGpOXKeaTeIbHOCTh, yYMEHHe JIaJUTh C JIIOJBMH.
BaxHBI OPTaHU30BaHHOCTD, YETKOCTb, TYHKTYaIbHOCTb.
IMone3ns! Ha 5TOM paboTe XOpoIIas OIlepaTUBHASL IIAMATS,
CIIOCOOHOCTh K KOHIIEHTPAlUM U paclpefieleHHIO
BHUMaHUA. 1peOylOTCS BBICOKHI YPOBEHBb KYJBTYPHI,
T'paMOTHAad YCTHAA U ITMCbMEHHAaA peYdb.

B npunnumne, )xecTkux TpeboBaHUI K 0OPAa30BAHUIO
npodeccus He IpeAbIBIIET, OCBOUTh €€ MOXKHO M Ha
cnenuanbHbIX Kypcax. OpHako paboTozaresnu dalie
BCETO OTJAIOT IIPeJIIOYTEeHHEe TeM, KTO HMeeT BBICIIee

06P8.30BHHI/IE (Ba)KHee AdaKe He CIIeIMWa/JIbHOCTb, a CaM
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(aKT ero HaMIUYU).
BaxHO yMeTh II0JIB30BATHCSA KOMIIBIOTEPOM U IPYTOH
OPTTeXHUKOM:

dakcoM, MyIBTHMeAMA-ITPOEKTOPOM

U T. A, OBICTPO HAXOAWUTh U CHUCTEMaTH3HUPOBAThH
nHbpopmaruio. Yame Bcero paboTozaTenu TpebOYIOT,
9TOOBI OTH CIELUAINCTHI XOPOUIO BIAZETH XOTS
OBl OAHUM HHOCTPAaHHBIM S3BIKOM (B Hameil cTpaHe
IpeAIIOYTeHHEe OTHAeTCI AaHTJIMICKOMY M PYCCKOMY
s;3pikaM). sKesarenpHbl 6a30Bble 3HAHUA B 00JIACTH
SKOHOMUKH, IOPUCIIPYA€HIHNH, ICUX0a0ruu. MoryT 6sI1Th
BOCTPeGOBaHBI U ClIeMaIbHble 3HAHS, KACAIOLIeCs TeX
obiacTeii, B KOTOPHIX BEZET NEATEIBHOCTh OPraHU3aIHs.

Oduc-menemxep (cexperaps-pedepeHT), BBIIIOIHSISA
BO3JIOXKEHHbIE Ha HEero PyHKIUH, OOsI3aH:

- COXPaHATh KOH(HUJeHIINATBFHOCTD
nHpopManuy;
BBITIOTHATH

- CBOE€BPEMEHHO PaCIIOpAXKEeHU I

PYKOBOZCTBA;

- Co6miofaTh TpaBUIA M CPOKH IOATOTOBKH
ZIOKYMEHTOB;

- obecIreYnBaTh COXPAHHOCTH JOKYMEHTOB;

- cobiromaTh TpaBWJIa M HOPMBI  JI€JIOBOTO
OG1LIe IS, CITYXKeGHYI0 CyOOPAUHAIIHIO, IPUAEPIKUBATHC
KOPPEKTHOTO H J0OpOXeIaTeJbHOTO CTHIIA OOIIEeHNUS C
KOJLJIeTaMH U KJITHeHTaMH.

Takue paboTHUKHM BOCTpeGOBaHEI BO BCeX Ooiee MU
MeHee KPyIIHBIX OPTaHU3AIUAX U Y YPEXKIEeHUAX, Be Ly IIUX
IIpHeM IIOCeTuTesNeHl U UMeIoWMX JoKyMeHToo60poT. Ha

HUX CTaOMJIBHO BBICOKUI CIIPOC Ha PHIHKE TPyAa.

Xopomwuit oduc-meHemrep (cexperapb-pedepenr)

JINIIO OPraHH3al1H, YCIIEeX OPI‘aHI/IBHHI/II/I!
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