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Prerequisites, Subject, Goals and Objectives of the Origin of Public Sector Economics

Rozeta Asatiani
Doctor of economic science, Professor

Public sector economics is a comparatively new branch of economic theory and at the same time it is also an
academic discipline which is successfully taught at European universities. The in-troduction of the public sector
economics into the university education is dictates of time and also objective necessity. Besides this, it is a response
to the events developing in the world and national order because it studies topical issues of socially oriented market
economy. This paper is devoted to such interesting theme.
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Labyrinths of inclusive-oriented economics

NIKA SHENGELIA
Doctor of Economics

In the article the issue of economic growth of Georgia with the general involvement of the population is given.

The article discusses some of its constituents, namely:

The strategy of development of Georgia , focused on inclusive growth — Georgia 2020
Banking sector in Georgia.

Banking and non-banking business elite.

Non-specialized activities of the banking sector, as a brake for development of economics.
Currency exchange rate.

Conclusions and recommendations.

A e

For each issue, the author discusses the situation of Georgia and gives suggestions for its improvement. The author
criticizes especially speculative activities of commercial banks and inactivity of the National Bank and the govern-

ment of the country in this field generally.

Keywords: inclusive growth, speculation, financial sector, dominant position, non-specialized activity.
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Resorsce crisis of mineral raw materials in the modern mining and finising industri and

some directions of its studion

Shalva Malashkhia

Cavkasion A. Tvalchrelidze Institute Minerals rav materials,

Loading Researcher, Head of Department of scientificresearch

geotechnological, acedemicaly geotechical engineering Doctor.

Educational level of development of the state economy associated with exploration extraction and processing of

mineral resources.

Consideration of the work associated with the problem of the development of mineral resources and indicate that
low Educational level of engineering and technology in the past and currently determines satisfactory that promises

more effective extraction with seed of the fled, which part implies exhaustion conditional fled a decrease of their

share of higher losses as a component in the bosom so on the surface.

Owing to all increases reserve formed owner large areas of waste negative surface with all phenomena in terms

of Ecology.

Indication of the need to develop new precitant relation of innovative technologies to the development of use-

ful resources capable of extraction provide useful component from both the educated and the technologikal field of

substandard deposits that were previously mixed unprofitable.

Indicating some point change technology policy principles.
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Perfection of the Material-Technical Resources Database and Safety Provision
for Inventarization Results
Teimuraz Gognadze
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Business Administration

The article considers the issue concerning changes to be made to the “Material-Technical Resources” database neces-
sary for inventarization. We have shown the result-based additionally received information collection technology based
on the renewed base and the reporting forms. We discuss also the issues concerning protection of information about

informatisation results, presented on usual paper (as a document) and in electronic version.
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Efficiency of Electronic Procurement
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David Agmashenebeli National Defense Academy of Georgia
Doctor of Economic Sciences, Associated Professor
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Tinatin Medzmariashvili

Ivane Javakhishvili Tbilisi State University
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The organized function of state procurement as field assists maximal involvement in state procurements of busi-
ness and respectively, has positive impact on economic increase of the country. The wide-scaled reform in the system
of state procurement in Georgia and the implementation of united e-system assisted the increase of competition
between efficiency and potential applicants. Despites significant reforms, still the main aim is the rational expendi-
tures of state means, procurement of service or work of goods of high vital cycle by purchaser organizations which
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in shortest period does not cause unforeseen state expenditures.
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Ways for Enhancement of State Procurements

Lasha Mgeladze
Doctoral Student at Georgian Technical University

The article covers the topic of state procurements. Institutional model of state procurements system — the most
important field for the country and the business is discussed. Considering that the state procurements market is
one of the largest in Georgia (constituting 39% of the state budget, and 12% of the gross domestic product), proper
institutional functionality of the system and effective functioning of the institute(s) in this field are of great impor-
tance.

Correspondingly, main directions of the authority responsible for monitoring of enforcement of the Law of
Georgia on State Procurement are reviewed. Each direction is discussed separately and author’s assessment regard-
ing them is provided. At last, author’s vision regarding improvement/sophistication of the institutional arrange-
ment of state procurements system is given in form of the conclusion.

We believe that the current institutional model of the state procurements system requires further improvement
and enhancement which will ultimately improve the state procurement process, increase transparency, ensure
more flexibility and effectiveness of the system — the conclusion says.
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THE ROLE OF THE INTRODUCTION OF WORK-BASED EDUCATION MODEL FOR THE ECONOMIC DE-
VELOPMENT OF GEORGIA

Piranishvili-Gigiberia I,
Doctoral Student

The Vocational education is discussed in this article as one of the prerequisites of eradication of the problem of
unemployment, overcoming the poverty and a rise of socio-economic in the country. On the comparative basis, the
successful practice and experience of the western countries is studied on the competencies/work based on the teach-
ing sphere. The factors which can be impacted upon the direct transfer and introduction of the foreign country’s
model are discussed.

Georgian Professional Education Strategy (years 2013-2020) consists of several stages of cycle — from research on
labour market and evaluation of competencies achieved by students to arrangement of assisting employability.

At this stage, the work-based learning (WBL) model is being implemented in professional education system, so-
called approach of considering the dual teaching. From this approach, the institute and the employer will split the
competencies foreseen by the programme for the preparation of qualified personnel.

A main advantage of the work-based learning (WBL) model is to reduce expenses. The involvement and dividing
up the responsibility of employers in preparation of professional personnel significantly reduces the money spent
by the government on preparing one student; increases an indicator of effectiveness; ensures the demand for a work
force and adjusts the supply; decreases the rate of unemployment, which is a guarantee of development of a stable

economy in the country.
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The impact of e-government on development of e-commerce

Ketevan Sichinava

Ph.D. candidate

St. Andrew the First-Called

Georgian University of the Patriarchate of Georgia.

Article discusses importance of e-Governance and its impact on e-commerce development. E-commerce can
utilize new information to develop a new informational asymmetry, to enhance potential of a product’s brand (by
setting premium price for high quality service), and for market segmentation.

According to the article, transactions between two actors have transformed into a complex commercial activity,
encompassing vast number of individuals that may never meet each other.

Full implementation of e-Governance requires solid technological infrastructure. State must advance telecom-
munication infrastructure and ensure country’s full computerization and access to internet in order to provide e-
Governance services to public. Thus, success of e-Governance implementation relies upon infrastructural capacities
and integration of technologies.
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The Issues of Recognizing of Intangible Assets Acquired in Business Combinations

Accountant, PhD Candidate at the Faculty of Economics and Busuness of

International Financial Reporting Standard 3 Business Combinations requires an investor to account for an ac-
quisition using the Acquisition Method. The Acquisition Method implies that acquiring entity has to recognize and
measure identifiable assets acquired and liabilities assumed.

When identifying acqiured assets, specialists face the problems in recognizing intangible assets, as business com-
binations originate some intangible assets that are difficult to identify and measure. This is why many companies
avoid presenting such intangible assets in their consolidated financial statements. The procedures of identifying
intangible assets acquired in business combinations and practical examples of leading audit companies will be con-

sidered in the Article. Also we will discuss the challenges in this sphere and give recommendations regarding actual

issues.
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Analysis of Land Plot Assessment Methods

Levan Kalandadze

PhD student of

PhD Program in Business Administration

of the Faculty of Economics and Business, TSU

The investor willing to invest in real estate is facing many challenges at the present stage in Georgia. The recent

developments, taking into consideration the world real estate crisis and GEL fluctuations against the USD, clearly

show the need to involve a professional real estate appraiser in investment activities in real estate.

As a rule, after the construction of building on the land plot, the assessment of a separate land plot is quite dif-

ficult without improvement, but there are a number of reasons in practice, why it is necessary to evaluate only the

land plot. The assessment of the land plot is necessary in the following cases: For tax purposes; For special public

needs ; During the litigation etc.

The conclusions and results obtained in the course of the study will contribute to the implementation of land plot

assessment methods in practice in accordance with international standards, which, in turn, will facilitate the issue

of determining the market value of a specific land plot.

Keywords. Real Estate, Market Value, Appraiser, Discounting, Transaction, Capitalization.

3JG60IMIbS/SCIENCE %

ObOR(O J3M6MINLGO THE NEW ECONOMIST

[77/ —

Ne2(45),2017  §geno, year



‘%] 3JG60IMIbS/SCIENCE

ObOR(O J3M6MIAINLAGO THE NEW ECONOMIST

LOISA0)ZIRML INRIIGAEMI6IHOIBOZIR LIIBA(M®HTI0 063ISH0G0ISOL
LOEN®HMIbO

2565 LIRS35II

0 lyg-b g30bmdogols s dobbglols gozgaBg@olbs
d0bbglols 5dobolB®omgdols Lo@mJBm@m 3G madmsdols
M JBmasb@o

Ggeo.: (+995) 593 213 222

g0, gob@e: lanasulakadze@gmail.com

daag960b 900608006 s5bgomsmydols §dbo debgarmgobgl R JBm@l o Jodmddoggdgar b dyoanydst
Po@dmowagbl 0bgybBoczogdo. bsbyandfonml bsodywm @ Jog@ms@o 96908085 b@mbggarymozs mobsdgw-
G39080b JOHD-9G00 Y390 B9 SJB G B0 IHISEn TS0

J69F890500a  bafBem@do  3503o@9dgamo 5 Gdaango@osbo Jobsbl, sSbogro
I B0 bows a950b Jd9bydarmdolbogol 0bgglBoo960b Jmbowgs [omdmswagbl. bigenymooaro bo-
Bo@oger Jgmerweraregools dG9da doggds, dofmwgdols boodgommdol &b@abggamymas @s o9 g boo g69%-

I0@0B0 06 9G0r-9G 00

890406 bgfsm@do Jogmswo boobgglbdozom so@ydml Fsdmysanrodgdol byar dyfymds, 0bggbiéoio9d0b
Jm bowgobs @ byfim@olb 5650050930l [0bss0@Gmdss.

bogosdo gobboarmanos byfmmdo 5o6bmdzogangdaaro Jmogsdo bydolbs s 06390009300 bogo-
@935, Jobo sdmdfg950 Jobybydo, Fobmsb oy o5 doGgdaamo 559mfa95950 @o Gobygdo. sbygy boobzyb-

B0com  dgbsdargdarmdgdo. FoBomydaamo sbsarobo @op396853935 9@ 405G 96905950000 by m@ob

Jodbowggero s boodywem bsobzglbdocom 35@93mb Lsdmysarodgds do.

bogg56der  boBygd0. 9708096908 950000  badm@o. geng ey @mgbgdgool dmbds@yds, 3Gogsdo bo-

(305 06396500305, 563,758 950.

>dgodos
06393030900l go3mygbgdols
goOmgbyeo  Fo@mdmgools
BYbsM05bmbols  sSdomengdols, Ibmgerom

Logotmggermlb  g3mbmdogsdo
SH[OXin
30639 b-

55 by
Loggobablie

eegb
Abmg@o
SE@MOS.
bemdol dm3mggdol, Log@msdm@molm
353380530 3mbsFoagmdol 0b@gdglgdo, yEbmyg®o
0639LB00g00L Imbowgobomgols 3oMmdgdols g]d-
6ol oo gbemdsl gobsdo®mogdls [4].
96992930406 LgJBmAL  30-
©s3000 Yabmydo o0bzglRoEogdol ImEygemdsdo
oo oo gko@sgl,2011 (geols - 18%,2012 §ganls
- 20%, 2013 Ggeols - 26%, 2014 (geols - 11%, 2015
Vool - 8% s 2016 (el — 12% [7]

»J9BOMgbgdhagBogolbs s dybgddogo gobols
Ygbobgo™ LoJodmgganml gobmbols gHm-gdm 3603-
369e0gob dobobl Fo®dmoagbli saommd@mogo ws

LoJodmganmdo

93bogGo 0bgglbGoEogdols dmbowgol bgendgPymds
90 9B gbgHy 9B 030l oMol @gsdogo@sioolis
s 3obgomo®gdol Jobbom. LFm@go wo@maol aob-
30m5Mgo0lmgol 1993-1994 (engddo gobbm@ogen-
©s 9.¥. 930609 3M03530bo30s, HMIganlsi 1998 §an-
0©5b IM3yge FBoOMMIsLIGb0560 3M0g530bS300L
36migbo [ bL ,mgensbo”, mboal@mglbols 959 wo
d9-10 gbg@amdam39d0,,,bAsdo-1° ©s ,,bAsdo-2%, I3l

»35030bg-2005%, Ll ,,boJo@mggenml gogdmosbgde-
@0 boolR®modyaom  9bgdymgmddsbos” ws 93l
»odo@ol gbgdam3md3sbooli 5J@039d0, 39bgdo00l
6 ®609J®0 (LL ,,9690M-300 XMOX05), ,,g0bgogn-

39Lo* Fyoedmdodoggdols 3md3sb0gdmsb gomsw, Ll

»35bgmols 9bgdamolmodyzost [L gg., 340].

Logotmggermdo 3@ogodoboiool doGomsw do-
bobl dgoeggbls LoliGgdol swagbs, dolo dgdoam-
do LOgmymgs ©s bsodgom ©s ggmemaogda
bygms gbgtamamds®oggds ¢33o®glbo  obsbs®-
Xg000. 3M0g3530bgdom dgbsdengdganos LigJdmaol
d9domdol Iohggbgoemgdol aoydxmdglgods.

3995608 969930350 3MogoBobsiools
dboMsddgMo 3m@o@oge gos@oms, Momsi  dow-
Vauer ogdbs 360dgbgenmgsbo dggagdo, 3g@dmeo:

. 306039ds3g wog0s 0lgmo dsbzog@o dmg-
96900, OMYMA0(3ES: AS(3YLS, doBwsbygs, dg-
dologagools sdoangs, sMs3md3g@gbByndmos s
bbgo;

. bgeo dggTyem  Jaggsbodo 0bggLBoiogdols
‘dgImobgdsls;

. 3MIgOH 0o M3gMo30gdol  LOyeygmasls,
3oolabo@gdol sdmwgdols aondxmdgligdsl;

. ddodmggemdomo  Fgdbmermpogdols  ©ob-

Ne2(45),2017  §gewo, year



3JG60IMIbS/SCIENCE

963503
. ool Mgodo@o@oosl sbbm®ogegdls
0639LbGM®0;

. 3°0boMs Jglodagdanmds wodaol Logdl-
30MGM 3mFgbiosmol 390 aodmygbgdolsmgol.
d0bgbgdo, @ols
39903 bgddmado 3Gogs@obsizool gobbm®ogen-

3obgobognmm ol dodomowo
900l Loko®mgds owyo.

3003900 ©s JoMomswo Jobgbo s@ols gangd@@m-
969300L dbIoMgdol bO s, HMIgen sz somm-
d@030 [o®dmgds ggd  szdogmgomgdes. dsbodo
pegbsz gg® obwgbl Jggybol Bogbom s®Lgdyero
dombmgbols bOge ©ogs®gsl, dglsdsdobo Lodo-
Ao bpgds 03300l aobbm@Gogagds.  bomem
abgo  doamOgby@lgdols
309m  Fomdmgools aobdwols dgbododolow, bogds
9229JHO9bgd00l  gJlsm@Ho Jgbmdgar J399690-
do.

55botby dyedogoe goJbodgds dmbds@gdeyyano
90 9dpOmgbgdgool  ImEgmmdol  bHs.  Log®-
onem xoddo Feroyg®o dmbdo®gdols 6%-0obo bOws
oggoJlodws 2016 §ganl 2015 Fgermsb dgos®gdom
[6].

2016 Ygeol JLgemdo xodygdo dofmpgdyeds
90 9JBOMgbgda0sd  Jgoaobs 11,844 3enb.330.
Lo (2015 $gano - 11,2917 denb.330.Lbm), Jopdmg-
@ qd@Omloag®gdowosb 909 gbgdyools
303mdYdoggdsd — 9,329 Janb.333.Lo (2015 Fgero
- 84538 danb.330.Lm), o3 JLgedo JoFmwgdygeno
90 9JHOmgbgdaools 78.8%-0s (2015 (gao - 74.8%),
Mg gJBAOmboag@goosb - 2,236 3ab.3303.bom
(18.88%) (2015 §gemo - 2,378.7 danb.338.Lor (21.1%)),
bogo Jodomol Jo@ol Lopam@ol godmdydsggds,
Omdgemoi 2016 Faopsb @sofym - 9 3enb.330H.

boggbyyanols  mgg96do

Lo (0,08%). dmaosbmdsdo LsJodmggemdo Y/’Mﬁ%

dmgdgeds g gd®mgbgdgosd Ygoaobs Jlgando
dofmegogemo  gergdd®mgbgdgools  97.72% (2015
Vgeo — 93.8%), boognm geog]@@mbowygdgdol bol-
2029909 ©obs3oMmygdds o Loggmo®ds dmbdodg-
09 1.76% (2015 Fgeno — 2.1%). @o3 dggbgds 0d-
3m@RL, 2016 Fgeol aobbm@Gogeres 479 denb.336H.
Lor-ols 033w @Eo, dmdgemoi Jugendo dofmwgdygero
I 9dpOmgbgdgools 4.04%-0s (2015 Fgero - 6.2%).
2015 Fgenmsb dgosdgdom ao9dxmdgligdyaos o-
Jamsto GgbygdlLgdom gbgdam b ybggerymes, do-
36053 99930090 9mos gergdd®mgbgdaools 9Jl3m®-
6o [6]

©oog@sds  Nel  sbobogl  2007-2015  Fangddo
0dmgegdBHOmbspag®gdol ©s 3oOmgmgld@m-

Lboagmgools dogd  aodmdygdoggdyero  gergd@dm-
9b9®200L ImEEmdsl. boam ©osg@sds N2 Fod-

dmoagbl 033m®G0L Foarols Jmenosh dofmwgdsdo,

Omdgemoi IoMgds Faowpsb Faodwoyg (momdols
3obobggdws 2016 (genls 2014 §genmob Jgoodgdom).

35dm37doggdamo g gJB®mgbgdaool  LE®YI-
AYDol 09 25355b5e00bgdm,03390905,0™3 Lo gdom
0005 Mo gdBHmlsyggdol  (Fomdmgdolm-
g0l doMomowo bgpegyao s@ol 0d3m@G0Mgdy-
@0 39693M030 S0M0, GmIgenoi dglodams asbbo-
e 0dbgl, Geym®E 0330GFHMgdY@o — Jgodo
I 9JBOmgbgdaos, gobsowsb  dybgddogo  soMol
Bobo  ogoJlodgdygmos 599 eo@sddo s ob-
3500 ALFmAgds bpgds 93308560963 @os®do) oo,
230@md  oyaomgdgmos  Fo®dmgdol mdogd@gdol
d99bgodermds, Mgsdoemodo3os s bmysese obgg-
LEoMgds, Goms Jom{gae odbgl 9bgdam ©sdmys-
00O MdS.

oo @ods Nel

x037M0 godmdydoggds danbiyg@dlon [(gotm gangdBdmgbgdagBoggeo dob@ol m3gds@m@o]

W ECONOMIST

84|
o)

SbOR( J3M6MINLBO TH

Ne2(45),2017  §geno, year



(%] 3JG60J®J65/SCIENCE
©oogAods Ne2.

0330@F0L Fogro doaosh Ggby@dLdo (denb.338.bm)
[Tgomm gemg®Bmgbgdagdognero dsbMol m3gmsdmmo]
033m®Golb Fogmo Jmerposb doFmmgdado
8% 8%
7%

7%

. 6% 6%

%o

) 5%

5% 4% 5%

o 4%

%o

3% e

2%

2%
=
2
E 1%%
o
Z 0%
8 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
2|
E dgmag  dobgbo  Lgddmddo  0bgglBoEogdols  xodgdom aodobofomgdgar ©o Aoesdigd  JLgen-
EgoBbmﬁgoaﬁabob Loko®mgdols  o@oll  @obs- o 2009-2016 (engddo. gangd®®mgbgdgools bo@-
E 3502950l oo dmEyemds. gagddOmgbgdgool  dsGoymo ©sbsgs®yo, Amdmols Lowowyi LsFom-

= obogoMpgdol  Gganmomgds  2osdgd o go-  dmbomgol aobogds gmdobool dogd Ygbsdsdolo
3dsbsfoemgdgan  Jlgengddo  gmdobool  goom-gom  bm®ds@oygeo sdom aomgomolfobgdygmo §Falbom,

a0Ld

I 9960dgbgammgobgl gybdiEosl Fo®dmowygbl. jmdo-  dmJdgogdl Lo@os®ogm @gygmomgdols 3g@omodo
% oo obpgbl ©obsgomygdols bon@dodgosl, gobsowsb  [2]. dsgomomsw, bl “gbgdam-3@m xm@xosbmgols”
% Bo°M0gxgd0ol  oEagbolols  Jlgmydo 3md3sbogdols  s>@bodbygmo obsgo®aols bo®ds dgoygbl — 7.5%
& Jog® Immbmgboeno dgdmbsgangool 360dgbganmgs-  (Jom dm@ol Jo@omo dodgs 1.5%, LoTgoemm dsdgs
bo bofogo Jlgan@o ogedagmo gbgdaool dgby-  L1% @ @sdsgro dodgs 4.9%), boenm Ll “ogene-
0©g5bg dmeol. osa®sds Ne3 slisbogls gangdB®mgb-  Lolmgol” — 5.34% [5].

9929008900 LobGgdol RBoBMmdMog obs omygdls

=0

D)
S
7
©ooyMods Ne3.

90 9dBOmgbgHygBoggeo Lol@gdol xsd9@0 BodBmddogo ©sbsgo®ygdo
[Tgodem dodgygerodgdgano gmdolbos]

o ]Gmd®og0 ©absgo®agdo
12,00%

10.00%

8.00%

6.00%
4.00%
2,00%
0,00%

2009 2010 2011 2013 2014 2015 2016

msbogofagdo gaobsFogrgdol Jlgeedo msbsga@agdo gomsggdol JLgeedo

— N2(45),2017 a0, year




0dol aomgomolfobgdom,@md Lsds@mggerml gb-
99390040Ls s Fyodmdo®oggools Jodgyero®g-
dgano  gamgbyeo 3mdobools Jogd ©sd@gogd g0
dgompmmmyogdol  Logyqdggerby oy gbogno
BoM093980 99O gbgda00ls
Foddmgools, powsgdol, @olidg@hgdobsiool s go-

omgoeolifobgols

bofoangdols @oigbbos@gdol dogd gobbm@zogan-
9oy 5b/s Asblobm@zogagdgan 0bggb@oGogdby
58mbaggdols s 33905/ sdm®Boboi00ls yembogdgen
©> Lodos®maosh ©mbgl, gmdoLos 2s5bLs gm®gdea-
@0 Yytoewgdon sbmdEogmmgdl 0bgglbGozogdols
dmboBm®obyls.

d0dpobomy 950 9B gbgd-
23900390 LyJdmOo doomswse Loko®mmgdls ob-

39bB0E0gdL  gangdBBmgbgdaool  aowsdigdo s
3035650 gdgano  Jlgangdol  Lsodgommdbol, glo-
gOobmgdol ©s  gagddHmgbgdyool
bodolbol dobggbgdangdols goydxmdglgools dods-
A0 gdom, HmIgeno dgodengds dom§ggmo 0dbsl
929dHO™9bg39H03am0  LadHo®el  monmgymo
@039bbos@ols dogd gobbmdzogm gdyero dobob-
3d0dsmygao 0bggbBoEool dgogysw.

229000 gbgGRaH03 9 baddmOBo gergdHm-
96900l (oddmgdol, ao@s3gdol, ©oldg@hgdo-

3g®omeobsmgols

Lomobowm

boigoobs s gobofoangdols @ogbbos@gdol dogm
2014 (g0l 535]@momogo@  aobbm@dogemgdyands
0b639LB03053 X530 gopyobs 158 966 764 aoso,
2015 §geols - 125983 641 gooo, bogom 2016 §genl —
280 322 110 gos®o, Gmdgenms ©osxgobsblgools dodo-
moo Jgothm ogm Lglbo [3].

3JG60IMIbS/SCIENCE %
d

pegobsmgol LoJo@mggamlb  gbgdagdogol U

Jem®do ©>  Jg9960ls
969 m3m@E gbzos@mol dodlodoggdo  asdmygbgdols

0639LB030gd0L  Jmbowgols
d0bbom 3m@Fgbioydo 0bgglGmamgdolsmgols dgme-
35bgoygaos dJmgero @opo Jgwogomgdo, 3gddme:

. sbognsdgbgdygmo Jgbgdobomgols >@ brgds
BoMm0g0l oy gbs, 06ggLBMMgd0 mogo 0mhgg9b
ALl @ dobod;

. d0ogmds  0bgglEmAL  Lmogobmdl  god-
5bB0Mgdyen dgbyowgol bodm@ols 3g@Momedo;

. sbogo 39Lgdl gbodgdom mydJgm-Lsdsdmgg-
@mb 500 33 boboom Ladygdemmdol 3G0mM0E9E0;

. 3oMs  sdols 46 3glo  aosgos  3g®dm
dganmdgenmdsdo;

. Log@dbmdmsw  asdo@Bogos  9bgdagdogol
LgdBmaTo bgoodmggdobs s @ogbbogdol dm3m-
3900l 3dmi39L0;

© pouddes 13 3p30-9r)  worpdgmo  Lod-
desg@ol dglgoobomgol Fomdmgdol go3gbbos.

Egols Jpgmdsdgmdomn Lsds®mggamml gbgdam

Lgd®m® o Logdome  360dgbganmgsbo  dobgbgdo

>MLgdmdl  0bgglGoEogdol goblsbm®zoger gdemsw,

3aHdme gJL3gad o gomgangdom, Jgggsbsl yosh-
60s>  93mbmIogydom bgmbog®gero wowo do®™
3@ 96G0oe0; dobs@0 bofommddog wodgyyero®yg-
5@ 0s; 3M03530bgdgmos gobsfoegdol jmddsbog-
50 > @53 Jmogs@os Loggmodo  Lsjdosbmdom
A 905l 0@gdgb; 2535MF03909e0s  Bo@IsEy@o
30M3geYM900 9bgdagBogol LyJdm®Po s s@lg-
dmdlL LobgaGogmlb Ibsdakgds gbgdam Lgd@m-
@ols aodenog®gdolisdo.

3°dmy9bgdgmo @odg@s@Yds

L. BmBsbody ., LoJo®mggenmlb 9bgdag@ogaeo glogdmbmgds, md.,2003;

2. Lodotmgganml 9bgdagdogols o (yoedmds®aggdol do@gaamomgdgamo gomgbyao jmdobools 2014

Faool 30 ogemolol Nel4  wopgbogrgds gangd@®mgbgdaool Bodoggdol assbys@modgdol dgmmemanem-

230950 ©sd@3ogool dgbobgd;

3. Lodotmggenml  9bgdggdogolbs s Fyomdmds@mspgdol dodgaygero®gdgero  gomgbygao  3mdolbools

Fanoyg@o sbyo®odgdo, 1999-2016 Fangdols wobsdogsdo;

4. www.energy.gov.ge
5. www.gnerc.org

6. www.esco.ge

7. www.geostat.ge

ONOMIST

O
o
=
m
4
o

~
Cc

SO J3M6MINLS

Ne2(45),2017  §geno, year



‘%] 3JG60IMIbS/SCIENCE

ObOR(O J3M6MIAINLAGO THE NEW ECONOMIST

The Need of Investments in Georgian electricity sector
Abstract
Lana Sulakadze
PhD student of
PhD Program in Business Administration

of the Faculty of Economics and Business, TSU

The most important factor and driving opportunity for economic is investments. Reliable and sustainable energy
supply is one of the state’s most actually issue.

One of the goals of long-term policy in the energy sector is attracting investment for construction of new power
plants. There are some prerequisites to develop energy sector and attract investments, for instance: Work out the
complete tariff methodology, ensuring the reliability of supply and formatting the sustainable investment climate in
the country.

The article focuses on privatization of the sector and the need for investment, its causes, related challenges and
risks, also investment opportunities. The analysis of the energy sector will help us to develop a reliable and attractive
investment environment.

Keywords: Energy Sector, Electricity Consumption, Privatization, Investment, Losses
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Georgian Business Culture with Respect to EU Countries

Tamar Lagvilava
PHD Student at Georgian Technical University
E-mail: t.lagvilava@gmail.com

Studying Georgian business culture and Georgian management style, first of all has a practical importance, which
lies in revealing “’weaknesses”, management efficiency factors, other, firstly when comparing the cultures of EU
countries with Georgian management culture. Frequently, Georgian companies are using the Western, in priority

Anglo-Saxon model.

As a result of determining Georgian business culture features, we reach the following conclusion:

Georgian business has a list of features, which mostly is reflected by historical and cultural development of

the country.

Transferring to market relations has caused important changes in Georgian management behavior, but at
the same time a low development of institutive field in Georgia did not correspond to principle chances in value
system, that explains most of negative features of contemporary business culture.

A manager, having business in Georgia, has to understand these features and use them for increasing man-

agement efficiency.
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