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Aanmgol 360Tg6gemasbe’ dmbogds dmdfopgda ydol
byemsbagmo asdmjombgs.

IL_pimpamonme dabade pgmpGogogero
d5b@ob pobbabemgmol 3Mobizodo bLoliagmbunm
32bob aoblabemg@ol sbogmmpog®as. jy@dmp, ol;
Wby gdom
bhgomoalibgs dobegdty woedbomydmemo ob pobagopsm
aodm@osbogno 3Gmpn]pgboel nHmoghnTgbsrgmydol
Yglobgd. 2dpgbom, @4 gtm Gaaombido gabsynmom

acbobobmgégds dyopyggeroms

SCIENCE/839G600¢dbd %
aodm@ebogro bogmbgmol 8gopgaanydo, galgdob
Agotdy, dopgdel ©OmPo LEadomgeispe b@popo
Gobgdol Ladsbygbere woolyndgh o8 Lagmbmob
yopgab Lbge @gaombdo, AxBob gl oo Gigombo
gfmo pyop@agogmo dabdols godaaryddo
seidmhbey)do. slobmob, oy dgopgiegdo oA
bomgmmooh, Amd gom A pomhde aelogomow
aodm@obogmo IGmeyddo Fygenob Fymey Goaombdo
aodIm@Eabogn 3Gmwe i, 3aBob gl méo Gggombo
Lbgomasbbgs agma@agoger dobatkb dogpgogbads.
dab ol
Lobg@gdn b3oMam wanbogds /aebolishmg@jde/
— HEbLImA/oA eel @ud)dgmydel, dagol
dotgaagmromgdgee Yabgdol

dModfogodo pmpdGagagmmo

o gbmdobs s
dabjmgom. dagaspmomage, Jaodol, hégdal, Aopomly
grmgdobs ws Ubgo ‘Adody, dogmsd wadsggsbosbo
Jemondgasol” dabEgdo bTod gbmbgggndde woro
o sfoly, Gopgsb sbgmo LaJmbamol modydyuegools
woo bafomo HAbL3Im@Aomgdahy dmwpolb.
HHobl3mGGomgdnl mamgdoergds dgodmgds ofod
bydmdgwgdal sbwygbmals obygy aamp®ogngeo
ool Labeg@gdby. dogemoma, Fjodanads olig
dmbpgl, ®&od Gogmo s dgodo Hobisbydal

7 addmgdarobamgols 5@ oyl byerloydgmo domo
aogomegs jmbaobgbiol gatammadl gokgm, Hawpab -
domn Hgjdmdbabgagdol - Jgdlbmbomol
dogenobydol ob lLamspostogm bofoemgdols §
Lofomdmmob wobo@bmgdol swpomadpy g
HBHablbim@godgdob badix gae Fgbadunms dogrosh £
damagna agmb. 3

Bogds wa Lbgs Loged@m damog@gdids Hyladgoms £
obygg dgbomguel pgmpdagonme dsbdolb g
aaghggmgonl gadpemgdo. oy begoghmo?
Lismbarols mzbmgemo AFsmlmgdmgdo geemegdgmbo
ofooh gamaobspmb dsg0, bogom spaomemddoge
V>0mgdargdo dagl ot obmosb, daBob, 3bmyée
LisJmbgnals modgdamgbols bows Fgodegds adpgboaw
wOEo Gmd
dmabdsdgdgmo 9adl odygel sbymo bajmbenol

omdmbbmal, spnEmdiogo
Agdpbo'by. 53 FyBmbgygsda, pamptagogeno Adabatin
306 3035GaReds of Jggbob gatiamegdl yodger,
Loy egnbrogds dago 0ddmGEomgdam bsdmbyen by,
obigag. Botgagemomgdgmo Fabado Bgodargds
padad@jemgdnm asddmegdew ajaglb bmaeghao
Lagmbgnal sb dmdbabg@gdol gagopgolial.

III. fabgdol wobiytodoboges. o9
aafyoegymgdl Vymdenoom dmsbpobmb gabgdol
wobj@odobaggoa begogimo dyopggmol dodsdm,
ob4, ;o Vgdergdnb waafglimb Lhgewabbgs qabio
Lhgomeslbge dyomggmmobamgol olig, Gmd gabgdol
gl bhgomds a6 oymb @ agdodgdgmo dofompgools
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momgdgmmgdgdlh Bm@ol bbgomdolimsb, dodob
aoblaobogggesw ool Lobsdmbmme dohdol
daliofdy Jocadgfdio — Fyowggemol @odo.
dapacronom, Toddmgopaobmm, Gmd agsjsb mdo
Lbgowabbgs badobbol (39d96Ho wma zgysgh
Agomggenms Moo 0" @ WO wamge. godgem,
dyopggmmgdob xaaulb — % Bggdares ogogpol
mGogg batobboli 3307680, bogem Agopggmrgdol
%R - b go dbmgrme dsemmybo boGobbob
G0996B0. oy glsmmmgbe badobboli (393558 0b
aodyomggeee demog Gabl wanValash 8" xagaeb
dyomgamadl s gmodigdom wadsge @abl - 0
waagel Ggopggemgol, gl bodbagl, ®ed Loy agadsb
gobgdol 8Bges woldodobogeabmsb. asbjm
Fgimbgggedo dynpggrmgdel 8% xamgobsmgol
Asmagmo badmalibols (39996G0L dsbamo ofbgos
wadmyjo@gbgero dahodo,

sBobnsh, (yogm e Itsddngger Ygdmbyggzaddo
Fgbsdmgdgmwos  sepomo JJmbpgl daTeégdéob
bedygor gomodzntmgol. degsmomom, dabatiby
dgodgmgds FodBmpggbomo oymb Gsdpgbody
bbgomalbbgs bmbols ymo @a ogogy dsbolig@o
Lagmbgemo (bhgswabbgs bemdob besgdmidmdommm
bodedoggde ob bhgapsbbgs Loldmagtals o dadgols
1 3deOmEHsblgm@dsdm@gdo) ob Lbjgswsbbge
agmaBomonm dabatiby aoyomgorn ghmo o 0803
3hmeglde. sbgm Vgdmbgyggddo, Gmd goompmmyls
Amdogdgeo dmbsogdygdol podmygbgds wa
aods@mBogegl gaemggol Agmpagdel sblbs,
gbodengdgeros aobbm®gogmegh /LalaGpgdmmem
Ypodmgds swdmbbogl/ @omgggmre dabdgdol
gogamosbgda. M9, 0bgm@dagool wobs ool
Ybodggomgdenore dobAgdol shgmo gagdmosbyds
‘Bgodangds dmbpgl dbmmewe od T dnbggggdde,
Gegonlags:

¥ B0dVmogdagdolb gtmoe s 03030 X3IR0
mogol bombgerl 3gowols mommgge Labsjmbamem
56 ggmategonm dsbatiby dotomagar gombsoto
doVmmgool batmyom ws Agsmobydsde Fodidadgbols
JHmo ©s 030z sEndammdom (dsbMgdo, Gmdgdos
ol gGodycoqdgdl Isbgbmdgh, dgoedmgds
aagmmasbogl);

v anma®ogogero
Ha9o@dmeesby sebgdmdl dyowggamydol baodgom
2Md0dMoge (obgmo pama®agogmo dsbegdo

d5bd@gdol Gmgan

Bgodangds pog@mosbregl);

v Mo sGob
AOmo)thmIgboggmgdspo o Byopggrmgde dom
goggremdgh bsdomegde JGm3mGEgogdon (bgmo

LbaJmbgmo

Lobodmbarm dobeigdo Dyudengds gogimoshegl).

1V 3mbynmgbdgdols mo doboetdy
Qgbgenob dodogihigdol Hygolgdol Jubhbom
sm@omgdgmos, bobsJomberm  da'béob
aoblabmy@mobmebagy Anbrgb of dobénh Amyma
>d@n@o (Ggamatoe bagmbmol dmdfmuegdgane),
oby Jolemdo (3m@gbiogdo Imdfmpgdgmo)
womagbs. Vgladadobop
smaosmdgeros.  gmb @ gbaools
mobs@WAemdamgdlb Jjobpge Ingybgoge
dOb @0ba ool Fg@bggolh mgmdonmme gogbs, abyg,
gbwe ggderemm omdmgdgunmea o ma gemsbol

Amdfmpydemgdol
Looaggbpmb

aablbgoggde. Gedegdoi Agodangds dofibygm obgh
3mgbaon® dmdfopydargdor. jgfdme, Jom b
Bggdimemm gobobibgagmb nemdsbymaliagab.

v ob dmfdgmo gambedoggde spgbdgde,
Amdmgdlog dmggdgee dmdghgde sfzgm objme
dymdognmdndo s ghatigdn, Hmigado Dpodimgds
LYdsgam ws podmyengdgdol paodgdy ofdbals
aowatimyeeo  deggdneeo dodob LsJoberob
LbaVadlmgdmoep, mqdigs o6 oyybgdgh sdpgem
Bglodmgdmmdsb @o ol o@Obgdyere gomidgdo,
Godmgdog doggdgee dmdgbddo ofsmdmydgb
Iyl 3@meyddl, Jo3Mad o6 Jgowposb dols
Imgdam agmadagogun dabadhy;

¥ Lhgy godidgdo.

Jodigger  garall
2dmbmiogndo sagbBgdo, Gmdangdlsg aabalygoe
batigganl bodgodol padm, bodorgurggdol o8y

ob

dogagmgbgdosh

Ygdmosm aogoebyh dgledsdol dobamby. dom
bAokaw mVmpgdgh ¢oddydl, Gmdmgdlbog o6
sgobosm dabamhy Agdbgemgenol gognodoengdgdo™.
53 ggmbmdogn® sagbBms TVomgnol aabbabmgms
464G aG e Labadmbenem dabad'by dhgamas, dopyeb
obobo dogydgen Am3nbh@do s@ogy@l dgomosh o
Babamby ogiigs b Fbsdmgdgemes domo Lsg@om
mo odmJipegdgere LalVamdme Jugnmemdgaol
aoobammobgbol bagudggany.

sdabmab sthos godmmogbyene, Gmd Jodggem
gl doggogbgdaane gambmdogndo sagbdgdo
mRcGm denogdgdo oygbgbh gambmdogy@ee géomo
dobdngeab Ao by pomaligrrol wEml gopdy shagno
dob@olb 9y Ja6obsl. Qopomomoe, gbodanme
B ligdmdebgh Lofomdmgso, @mdwgslag ofgm
s lLygdmgomo »Fodidomb
glsdadobo bajmbgano, Bsp@od o6 Bgydaroam sdol
asdamyes o@bgdagmoe dgbogoggodols gsdm.
Bgbmamgygdeb dmblbol Bgdwga go oboebo
mogobggumee Tyl )dgh Lsbyg@ggemo IhmpJdoel
Fomdmgdal. 3m@biaog® dmdfomgdanydl, Gmbumgoog
Aeoggdge dmdgb@do dmJdymyogh jobydydgme
agmadsgageno dabiiols qatigmdl aodgm, alggg
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Bopdmroso aalemdgeh o8 dsbodby dgbgerob
byg@gogmo, mggo dmoblbyds gbodadol doboMmhy
gbgmmob doMogmydo

3m@abgogma dedfoegdmgdels dgomGy jemabb
Aoggmmgbgds shogro Lofs®dmgbo, spGsd ebobo
dopmooh m@os, Bagoaab dabéol Ayggmel godem
oliobo gEoeal Lodmagmgslb sFygdosh. mgigs,
obog gmo]dos, Gmld oligmo dsb@gbéebamgols,
Grgm@ogs - Imdlaby@mgdol, bogomem gogGmdobs
ws eobi@odgaools dsbegdo, shom boFotdmyals
pdmmosm wu@e 360Igbguamgabo dndfmwybargdo
aobobyb.

odobamgal, ted
aobbm@gogapgl dgladsdolio dobtiol sbogna'bo,

b@&gmymygomaw

>upgosmgdgsmos, Yggabugb S8 doba@mby sbogmo
LaYa®lmgdols Bylgmmol Bgbodmgdgnmdgdo /dobadthy)

»3glammol dothogiigda™/.  Lbgs bodyggdom el
godgom, LagoMms godmggen g 0J6sl daboad'by

gbgaeal 3MmEylo ws ol sgbobmagdigdyuero
bofy:gdo, GHodemgdog gbwe gobifomb of LoYamdmdis,
A gdog %I gowgg o sthosh ImITmpgdemgdo /
of Bofodapmydom gobofodigdgar  gmb 6l oo
badoxgdl Forsdmopyahl — dobdol yblPogmes (ndnls
TebFogars, my dolio yowpgs bade dyo@ggegdl oo o
Lo fomdemb,
spgool ox oo/ Falbyomgs, Aydsbgamob
a &) wogedoggds,
s mfgogmmdol gowge, wodsdgbdgdmre  hofmbuamols
Fomfrmgdals moggbbool Aopgda, Foridmgdol s Fygds,

gobl gomoobmnob), Aolob, ab  bogpogmem
bogodriem

(nbgabmgdn, damogepHdgde o

bolormdnl Godpybody bodydnl gaynpgs dym'by wodsgy

golioge,
IGepagHob gophemds o Ggumads. mommgmere gb giodo

Fomo  dewdgberomtids  yowgamgdds  dgdupmb
b tgbgammgot pEmbs wo bodngdl Smombegl, wndeo,
dobo Fgmobigds omeroangdguaros. bfmgo, gggeme olymo
o sbognemgoiia bofixgdob grimemdgromds Foddmomy g6l
3obormiby Hobgunod dodogdiol hedsly.

BIALHLY SO LBOdMEROL  BSBLODRIAOLHTNZOL
LOBOMM BMESGITMS BIEMBIDN TSR0

D ULsjmbamol bs8mBbIstgdmm mgolgdgdo:

v gobjarmbsmgtio psbodbyangde;

Y aebagn®o domodgB@gon (Tmbs, gadamodydo
wo 5.3

v Hadbogpee
Aahgnbadargdo;

s lLogdbdpmpadogom
¥ bajmbgols giabo.

2) Byopggergdol Bogé bLojombeols
dmbdsdgdols o giLdmrps@ogool Jodmdgdo:
v gbégbgamyegs gmaddhengby@aoeo;

v 9bébggerymee Tyoredmdadaggdoo;

sdobmob god@os, Gmd bmgoghn dabadiby
Aybalbggegeno ds®ogého domosh @adagnos.
Hoposmomate, Jqbols Smgokédglb bagmbenols dgbadybog
bkomwgds Jbegmenn godoBesma, dagows o6 gad@mbol
mwoigbbos, Wb Gmejbog bbgs dahegdhy
Agligemols nopdie dswopno dafoggaos walghydgeo.
o8sboab, ary gl dab@go0 wowo ws Ygdmbagaroshas,
ob adgm pegatinmgdol Habogbos, 3xdob dapamo
bdodog@Egdo dmdfmopgdmegdl goi dyaTebyol. mgdigs
ol RadHes, Ged dabadby bgaol datog@gdols
ALfogerols Ggamn® bymmghgdal Fomdmaoagbls
nobagetiemdol asbbabeata dglgenols dotoghgdls
o bafmisgmee dobsmyd Boppdsl Bomeol.
@howos, oA
‘dybgamals
Amoliy@ggdgh o Vgdmbgggede, o dom dogd

smbodbygurapah poldmimobady
ggmbodogamo aggbdgon dabadhy

aobalggo badgdo bagengdo odbgde Lagatiaygom
o o0ty

adgg mbms swobaBbml, Gmd ImGgbiogdo
dodfmpgdemgdolia ws dabadby Agbgenol dom
Vobsdy dppamdo
sq@osmydagros doggidopm dsha@hy dejdgpo
Agbogabgdmaw /
Jpgmidadigmds @o o0

dotogmndol poblabmgts

Jobgadnbigdeb  bodgrogéol

wmdobo®goqano
dpamdadgmdol dmamop goﬂmdaEgl‘mb
Ygbadangodgrmda/. omrgieys, b o gy aaanQgﬂb@
bagabos @s dab Bggb > 65IAmdTo o6 rr'i(]a(]h;]?mm.%
wo domeml, agobws Fodmimeayabopr baBMmmaly E
mgambabobmgaobsmgols wagyGmma balsjmbman £
dab@ob goblisbrgmol dapamomydo o fg}n'bnlmﬁng
o om@oposEeo Jodgbol godm pnbgel ol s63g6g80, S
Gedgngdog domgdgero s s3Amdatgdymoe agm g
LaJothmggeoml LabgmdPogm sbgodmbmimmaoyén 2
Ladbabymol Aogé 1998-2005 Fanyaddo (4).

psbatiorn Nel

v 9boybggmymge  ofymdob,
BHbLim®mEoA B0l s bbgs dmdlaby@gdooy

v VG 9bygemymgs  Badbegpao
Sl gdom.

3) bajmbgool
Jodimdgdo:

v Ladomede, §g@ombadomnsgte gadomdol
Loliggdols dydggmboom;

G gomobagools

v Logssro goidmdob babdgdol
dydggedom, dom Imdols Loy s@derpadadbopgdemdols

Logjo®dm domas'bogdol 8)3ggmaoo
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v ¥ meEgdmgdls s Amdbdamgaan gdl
ol JoGpadndo byendy@agungdgdom, daor Tmeols
oM BgAmmo 300858550

v dmmbmgholy wo jdsgmaomngdols oeby

(03000600, dabafihy LaJeabgnols Laglastolbmds

ob bokatidg).
RHGSHNO N2

VANIGMBISHAIZTIBVIRO LHIMEOL d46LODBREAHOL  HdHNNMIB0
8MabaS>@IZTNO0L  M3>Nd>HAOLOA)

g96jgembagnaéo
HHnoghndgbs3gmgdopmds

m9 of smbgamdl Lbgs, asbbbgogyoger
Logdmbganosh gbaadgdgure gabjaombomageom
adgogommnbdmdio bojmbguen, 3Fob o Lajmbapol
Abogrmgdowo badmbguno @ s ldmal s sdwoybare,
58 Logmbmom gdmonstipengds TFgbabfazeo
Labagmbmem dobatro.

8535000 1. badgdoggde dbydadoe
s38mdsbisbgdobsmgols.

Mmdado o3@mdsbJabydob badgdaggdols
aabjaombagnamen gdgngemybia@e Lajmbgmmo o6
> ligdmdl. baggodiom sg@mdabiabgdol badygeaggdo
a0® ppbéigemadgb ogoga wabjiosl, Gopgeb obobo
Ao de ogdHemdabobgdols Ladgdaggoobapab
aoblbgsggdom, dogn'by wopgdo otosh. oby, Gmd
Lsdytsggdo Abgdgdo sgdmidablabgdobsmgol s
Lada@aggdo Lafgodmem sgdmiabdsbjsobamgols
Lhgomabbgs babaJmbmo dabo@l Fomdmagoagbyb.

2l Bsgapmamo Wgwstgbom dad@ogos. gudn
Gmgmo  Agdmbgyges - Lafsddmm-Gadbogato
rabnBanmgdoly dtimpydieol babsdmbenem dsBGol
aoblabmgds. 88 3Gmzgbds Fgadmegods dmonbogal
Lgtombagmo podmygamggol ha@adgbs.

8585000 2. »>6der-39896H0b  dgnmygdo

C@y  spYigdo.

Agberds Bgodannds addimyd@goner odbal séHtm-
GI96G0bs s 53700l gadmygbadol Lagyndggen'by,.
n7dEs, 0l dgdmbgggedo, org bobgool 3Gmglgo
amgagobPobgal o@dem-3)dgbGol dgnmjgdols
3odmygbgdsl, 8oTob spgdals gademygbgds
Bmdengdamoos wo dodiojom.  sby, Gmd dd)bgdangbols
shéom, 3dmydhob Aobpwgon, Gmdgmdog
aoogemmobfobgdmenos s®dm-39d76@0l dpmggool
aodmygbgds, o (oddmowpagh
gabJeombamgtor gdgegeungbd @b, doghbgwagew
sdobs, dbeygmmp od g0 ddby waydmbmdom dgiomds
0dbgdo wolyggbol poggmads adaby, Ged adde-

YL

IR96HolL dmmygdo o opgo gBim Lshambanm
35baBl o6 gymaboli

o 3M8m-39396Hol dammygehy gobgdob
dmds@gdol Ygwgasre, sppcom badgho Labgnado

Ayemgammmaemgol Holswydo spdebbegds (0d dJododom,
me babgngdo Goddmageagbgb g3nbdgembsmman
mGmog@Gndgbsigangoswl), JoTab dabadihy otidem-
3:1996@01 dmmggdom badghyd Lobargdha s spiyfom
BaWbgd Lobgoegdl Bméol gmbgaghgos byend
Yol sGde-39956G0l dememygdals AFa6Amdangdls,
sfoml gabio msgob Jdmeydigosby (Fobsowmiwpgy
AgdmbggasTo 2tdm-39d9bHols danm ggdo wo oymeo
o ashgygmgbgos g @s ogogg Labsjmbmem
dobaml).

Fgeotigdomo foligdo

o m@o bLoJmbyero od Vamdmoapygbl
abdombamadag gdgogomm gbdyndb, dsdob gl goddo
(000 Jdol gmggermgol, gogeygamme asdmbs gmoligdol
aotma) bogdadobo Ja®imdas od walyghol
aabisggmgdmsw, Gmd obobo o6 asbyygmabadoab
aoblisbogrgam 9%m o opagy) babajmbmme 3sbaml,
AapGad Ampglag meo bajmbymo omngergda
gabdaombograder gdgogemabdgtar, Aok go
Bgodengds, Gmd olbobo M@ Lhgswshbgs babsjmbmme
dabodl gobgygmgbadepbyb.

amamag Vabo gémog@mdgbaggegdewe
lisgmbgenls dligaglio galio gibgds, dagad Logobgens
qaligdo, Gomigmydo gohmo ©s ogogg babagdmbanm
dabedl gyamgbob, Ggndangds dbodgbgmmgbom agmb

3oblbgoggdamo.

858500M0 3. psbgobommo oo
Lbgopalbgs @Godob gmaldtimpgbysgoto.
L wodl 2 000 modo s biodmgds | mmogeo

wobgmob baFgoge | jybo gmpddHmgbytpools

Yomdmgdobamgob;
2. wodl 1 000 @osdo ©s bijodpgds 15
modeo wpobgemolb  bofgege 1 43/boe

gengd@domgbydaool Foddmgdobamgol.

23 Ao, 1l @mo@do wabyerob Lafgege modb
0.2 poatio.

godzam, Amd 53 a9bgdagmendol Jm@ghgoy®o
dgopggumgdo agbg@sfmaol  gJbdmygedegool
3géoeueTo pgadageb 10 000 j5/bor gemg@@mybgdaools
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Tomdmgdal. Syomggmmamgol gengGdemgbghgaols
Voddomgdol golio, bagopo aab)@adm@ghol e dob
dogbgroagem gtmbsndo odbyds.
Loghimm @odgdgmgds = doGjgmogo
Lagdb3amgadoem
woMgdgagde
wobsbofy gdo

GodeI=2000+ 02 X 1 X 10 000 = 4000
bty

Gode II=1000 + 02 X 15X 10 000 = 4 000
Enado

nmgasw pabgfodmdgda aobygamghydash ghoo
> 0037 pobbomrgow babadmbmm dobomdl, mias
domo galgdo Abodgbyenmgbo aobbbgsggdamros.
aragals Obog, Jodmdoms ggeromgdad Bgodurgds
bhgs egaedey doggoygsbels.

8535720010 4. sbpns gobgobomom slgmo
Bgderbggge. godgeom Agomagengdo aiadagyb dbemmme
5 000 3/l gemgd@Bemgbg@ignels Fadadmgdal
39676 mAab gJllemgadaiool dmygaro wHmdo. od
Ygdmbgygeto 1T Godol gabghisgmdols dogd
Tordmgdomo  gmgd@emgbytigool womgdammagds
Lag@dbmdgmaw (Eodomos) bagmmgoos 1 Hodol
a39bg®ofmEol
g 3dBimgbgtaonl wodgdmugdsbmab ywadgdom
(I @Bodolb pg6gGofméol
JmA3g6Lodmpgds Gobo bagdbigmgadegom batixgdols
Lodgodol LaBgsgrgoom). sbgmo dyowggemgdolsmgals
agbatofodgeol gb méHo Godo bLbgosmosbhbgs

aofdaygbgdom Foddmgdymo

dopamo gobo

LabisJmbgre da'beml dogynmgbgde.

Gudo 1 2000 +02X 1 X 5000 = 3000

goado
Godo IL 1000 + 02 X 15X 5000 = 2 5060
matio

of FgdobyggsBo, oy dyomgamgdl wopgadomo
»dgm agbgtadmeol jbdgngoBoiools dmgaro
Jgtompol aabdsgemmdade 10 000 43/bw
gmgdd®mgbgtgool Fo@midmgds, bognm 1 mogdo
po'bgmob bafgegol gabo jo 0.3 moates,dsB0b 9430
II godol agbgdagméoal sdogyyJHosbmds dols
bagdLderge@s@nm badx ol olpgbagp béwol, Gmd
7339 obo ebsgro gobog go dobo glbdgrgsdsiools
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INNOVATION PROCESSES: MODERN TECHNIQUES FOR

The relationship between the organization and its
members is influenced by what motivates them at work,
and the rewards and fulfillment they derive from it. The
work organization, and the design and content of jobs,
can have a significant effect on the satisfaction of staff
and their levels of performance. The manager needs to
know how best to stimulate the co-operation of staff, and
direct their efforts to achieving the goals and objectives
of the organization, Along with perception, personality,
attitudes, and learning, motivation is presented here as a
very important process in understanding employee

behavior at work .

o Today, it takes more than a generous salary to
%) motivate employees. Increasingly, companies are trying
& to provide motivation by satisfying employees’ less
% tangible needs. There are several specific techniques that
£ help managers to boost employee motivation and job
€2 satisfaction,

1. Management by Objectives

2. Job Enrichment

3. Behavior Modification

4, Flextime

5. Part-time work and Job-sharing

6. Telecommuting

dbH0

1.Management by Objectives (MBO) — is a
motivation technique in which managers and employees
collaborate in setting goals. The primary purpose of MBO
is to clarify the roles employees are expected to play in
reaching the organization’s goals. A number of companies
have used MBO methods, including General foods and
General Motors.

By allowing individuals to participate in goal setting
and performance evaluation, MBO increases their
motivation. Most MBO programs consist of a series of
four step:

e Setting goals — Top managers work with middle
managers, and middle managers work with first-line
managers, to develop goals for their respective work

INCREASING EMPLOYEE MOTIVATION

MAKA BUGULASHVILI
Assistent Professor
Faculty of Business Management

International Black Sea University

groups. At the same time, managers and employees at all
levels collaborate with their supervisors to set individuals
goals for performance.

s Planning action — Managers determine exactly
how their individual and group goals will be accomplished.
To ensure that goals are reached on time, a schedule is
prepared for the action plan.

s Implementing plans — Managers implement their
plans in their own way, which allows them to control their
own performance. Thus the managers’ expertise is
channeled for the benefit of the organization, while the
managers are allowed to develop their professional skills

more fully.

® Reviewing performance — Managers periodically
review the performance of the people they supervise and
evaluate how well the plans are achieving group and
individual goals. Obstacles and strategies for overcoming
them are identified. Old geals may be medified and new
goals established. Achievement is recognized and
rewarded.

As with every other management methods, MBO

has advantages and disadvantages. MBO can motivate
employees by involving them actively in the life of the
firm. The collaboration on goal setting and performance
appraisal improves communication and makes employees
feel that they are an important part of the organization.
Periodic review of progress also enhances control within
an organization. A major problem with MBO is that it does
not work unless the process begins at the top of an
organization. In some cases, MBO results in excessive
paperwork. Also, a manager may not like sitting down and
working out goals with subordinates and may instead just
assign them goals. Finally, MBO programs prove difficult
to implement unless goals are quantifiable.

2) Job Enrichment

Job enrichment is a method of motivating employees
by providing them with variety in their tasks while giving
them some responsibility for, and control over, their jobs.

—— [72] I
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At the same time, employees gain new skills and acquire a
broader perspective about how their individual work
contributes to the goals of the organization.

A number or researchers have focused on creating
jobs with more meaningful content, under the assumption
that challenging, create work will motivate employees to
give their best effort. Job enrichment typically includes
the following factors:

o Skill Variety : workers can use a range of different
skills

o Task Identity: Workers do complete tasks with clear
beginnings and endings

¢ Autonomy: workers have freedom and authority
regarding their jobs

e Feedback: workers receive clear, frequent
information about their performance

Job enrichment works best employees seek more
challenging work. Of course, not all workers respond
positively to job-enrichment programs. Employees must
desire personal growth and have the skills and knowledge
to perform enriched jobs. Lack of self-confidence, fear of
failure, or distrust of management’s intentions are likely to
lead to ineffective performance on enriched jobs. In
addition, some workers do not view their jobs as routine
and boring, and others even prefer routine jobs, because
they find them satisfying. Companies that use job
enrichment as an alternative to specialization also face
extra expenses, such as the cost of retraining.

3. Behavior Modification

Behavior modification is a systematic program of
reinforcement to encourage desirable behavior. Behavior
medification involves both rewards to encourage desirable
behavior and punishments to discourage undesirable
actions.

When applied to management, behavior modification
strives to encourage desirable organizational behavior. Use
of this technique begins with identification of target
behavior —the behavior that is to be changed. (it might be
low production levels of high rate of absenteeism, for
example.) Existing levels of this behavior then are
measured. Next, managers provide positive reinforcement
in the form of a reward when employees exhibit the desired
behavior (such as increased production levels or less
absenteeism.) Reward might be praise or a more tangible
form of recognition, such as a gift, meal or a trip. However,
if the target behavior does not change significantly in the
desired direction, the reward system must be changes to
one that is likely to be more effective. But, this is very
difficult; the kind of emotional persuasion needed for these
changes is not taught in business schools and is not often

properly considered in many business settings. The key
to devise effective rewards that not only will modify
employees behavior in desired ways but also will
motivate them. To this end, experts suggest that
management should reward quality, loyalty, and
productivity.

4. Flextime

To most people, a work schedule means the standard
nine-to-five, forty-hour work week. Flextime is a
scheduling system that allows employees to choose their
own hours within certain limits. For example, a company
may require everyone to be at work between 10:00 a.m.
and 2:00 p.m., but employees may arrive or depart
whenever they want as long as they work a total of 8
hours every day. Another popular flextime schedule is to
work for 10-hours days each week, taking one prearranged
day off. Typically, most firms which use flextime system
of motivation, establish the core time, when all employees
must be at work, and the flexible time, when employees
may chose whether to be at work. The only condition is
that every employee must work a total of eight hours
each day.

The benefits include the opportunity for workers to
align their schedules with other family members and to
avoid the worst slowdowns during moming and afternoon -
commutes. But flextime aiso ensures that everyone is £
present at certain times, when conferences withé
supervisors and department meetings can be scheduled. %

The sense of independence and autonomyg
employees gain from having a say in what hours they 3
work can be motivating factor. In addition, employees &
who have enough time to deal with non-work issues often 4
work more productively and with greater satisfaction 2
when they are on the job. Two common problems

associated with flextime are (1) supervisors sometimes
find their jobs complicated by having employees who
come and go at different times, and (2) employees without
flextime sometimes recent coworkers who have it.

5. Part-Time Work and Job Sharing

Part-time work is permanent employment in which
individuals work less than a standard work week. The
specific number of hours worked varies, but part-time
jobs are structured so that all responsibilities can be
completed in the number of hours and employee works.
Part-time work is of special interest to parents who want
more time with their children and people who simply desire
more leisure time. One disadvantage of part-time work is
that it often does not provide the benefits that come with
a full-time position. Of all companies that give employees
the option to work part-time, Starbucks is ranked number
one with 80 percent of its employees classified as
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“part-time” employees. Moreover, Starbucks does
not treat its part-time employees any different from its
full-time employees, all receive the same access to
numerous benefits, which even include a free pound of
coffee every week.

Job sharing lets two employees share a single full-
time job and split the salary and benefits, can be attractive
alternative for people who want part-time hours in
situations normally reserved for full-time employees. In
other words, job sharing combines the security of a full-
time position with the flexibility of a part-time. For firms,
job sharing provides a unique opportunity to attract
highly skilled employees who might not be available on a
full-time basis. However, job sharing can be more
challenging to implement than other flexible work
arrangements, given the complexities of two individuals
interacting with colleagues and customers instead of one.
In addition, iob sharing is difficult if tasks are not easily
divisible or if two people do not work or communicate
well with one another.

6. Telecommuting
Telecommuting, or telework- working form home or
another location using computers and

telecommunications equipment to stay in touch with
colleagues, suppliers, and customers-provides another
dimension of flexibility. Telecommuting helps employees
balance their professional and personal commitments by

spending less time in transit between home and work.
Companies that allow telecommuting experience several
benefits as well, including increased productivity, lower
real estate and travel costs, reduced employee absenteeism
and turnover, increased work/life balance, improved
morale, and access toe additional labor pools.
Telecommuting also helps community by decreasing air
pollutants, reducing traffic congestion, and lowering
consumption of fossil fuel, which can give a company a
green factor, Of all companies that give employees the
option to telecommute or work from home, Cisco Systems
is ranked number one with 70 percent of its employees
classified as

“regular” telecommuters.

Telecommuting does have potential limitations. One
of the most commonly expressed concerns is work-life
balance, with employees struggling to shut down their
work lives so they can participate in their home lives. Some
managers struggle with a perceived loss of control aver
employees they cannot see. Others are concerned that
people working at home will slack off (although some
studies show that telecommuters actually work more hours,
not fewer). Some companies find that the lack of face-to-
face communication hinders decision making, in spite of
the best technology available. But besides having some
drawbacks, telecommuting is on the rise around the world
and has clearly become a major element in the work life.
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ABOUT OF THE GEORGIAN AGRARIAN POLICY ANDATHER IMPORTENT SUBJECTS

PAATA KOGUASHVILI
GTU full Professor

Based on agricultural characteristics and anticipated global challenges, the article presents innovative views on
agricultural development that implies correction of rural economic policy, identification of priorities, supply of ideology
to population, eradiation of shortage of knowledge and credit resources, development of systems for insurance of
agricultural crops and procurement of products. The article outlines importance of creation of integrated cooperatives
and societies, development of production service organizations, regulation of prices using market mechanisms,
improvement of tax system and export stimulation.

The first step in overcoming the crisis is considered to be the creation of cooperatives specialized in production
of one type of product that can be arranged with mutual endeavors of farmers, local self-governance bodies, eparchies
and scientists.

The creation of highly productive rural econromy must be recognized as the major task of government’s economic
policy and the subject of care of national welfare. This is the only way of saving Georgian village as the perspective of
development of Georgia is impossible without its village.

ASPECTS OF MARKET DEFINITION

SLAVA FETELAVA

Doctor of Economics (PHD), Associate Professor,
Head of the Department for Competition protection,
Agency for Free Trade and Competition of Georgia

In this article there is discussed only one problem of competition legislation economy — issues of commedity
%5 market definition that is the first stage in market behavior analysis of arbitrary economic agent’s. Accordingly, here is
 formed commodity market’s productive and geographical borders determined mechanisms. Also, important part is
gC[: about price discrimination and competitors and market entering barrier questions. Besides, article has examples of
‘3 market definition and questionnaires of physical and juridical subjects that were spread and approved by Georgian
~ Antimonopoly service.

MeM3NLGBO

THE STAGES OF THE COMMUNICATIONS DEVELOPMENT

LOID KARCHAVA
Doctor of Business Administration,
Associate Professor of the Caucasus International University

In the article “the stages of the communications development” is review the evolution of communication from
first man until today, wich is divided into the stages, on the basic of information revolution.

Development of the communications is divided into the stages, periods, particularly: First, before acquire of a gift
of speech period; Second, from gift of speech to the written language period; Third, from written language to print
period (commencement of replication of the information); Fourth, from printing to invention of telegraph, telephone,
radio and television (commencement of remote transmission in short elapse); Fifth, from invention of radio-television
to invention of telecommunications, when besides remoteness, transmission of a huge information come available from
one point to another in short elapse; Sixth, has been on since invention of computers and telecommunications;
Seventh, on the period of transition, when globalization of the knowledge of experts systems and artificial intelligence
come true.

Also, in the article is given characteristic each stages in general and in Georgian example.
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INFORMATION SYSTEMS IN LOGISTIC

SHOTAVESHAPIDZE

Full Professor of National Defense Academy
LALIOSADZE

Associate Profesor of National Defense Academy
SOPO TSETSKHLADZE

Master of Gori University

“Information” is one of the important parts of logistics system. Automation of material flow management
significantly conditioned wide introduction of logistics into the economics. New software enables us to solve difficult
issues of the information processing.

We talk about the device, which is able to scan different barcodes. This device gives us a possibility to get
information about logistics operation at the point of the transaction — industrial enterprise, wholesale market, warehouse
of stores etc. Received information is processed instantly for optimal and proper reaction of the system.

Barcodes on the selling items are required for the foreign trade. Lack of barcode negatively influences on the
competitiveness of the product and sometimes even makes impossible to sell the product.

Technology of automotive identification of barcodes leads to significant improvement of material flow management
at each stage of the logistics. Its main advantages are:

1) In the production,

a. Establishment of the accounting and control systems for supervision on the movements of the product and its
components in the production line;

b. Reducing of accounting personnel and accounting documents, exclusion of errors.

2) In the warehouse,

a. Automation of accounting and control of material flows;

b. Automation of stock accounting;

¢. Reduction number of operations;
3) In the trading,
a. Establishment of unified accounting system;
b. Automation of product purchasing and inventory control,
Improvement of service related to better timing
SOMEASPECTS OF THE FORMING AND REINFORCEMENT OF THE REGION SELF-GOVERNMENT
INSTITUTIONS IN GEORGIA
GUGULIKURASHVILI
Associate professor of GTU
TAMARBERIDZE

Associate professor of GTU

Integrated, complex instrument of regional economic policy hasn’t been established in Georgia yet. in regional
economic policy, particularly at the modern stage of development, basic strategic trend of regional development of
Georgia is towards the social field. The goal of impact on industry is to solve the problem of unemployent.

For analysis of social-economic development of Georgia’s regions, it’s importani to understand the natural-
geographical, historical, economical, social and ethnic characteristics of these regions. We must strictly determine the
specific characteristics of each region at the stages of analysis and try to define them quantitatively, because they are
very important in the development of regional economic policy.

Nowadays, research of priority fields of region’s economic development is very important. Such fields are industry,
agricultural complex (agriculture and food production), small business and tourist business. These fields are priority at
the modern stage of Georgia’s economical strategy.

The practice of developed countries shows that regional economic policy and realization of this policy is successful
only with scientific, analytical and comprehensive facilities

N4(23), 2011 §gero —

JbAR0 J3MBMINLBO




0B35S I30/SUMMARY

At the modern, transitional stage, it’s very important to study the practice of establishing regional policy and
instruments of realization of such policy. Thereafter, such practice should be generalized and used on the basis of
scientific recommendations and provisions. It’s necessary to solve the problems of regional development promptly
and effectively.

THE MAIN DIRECTIONS OF THE MARKETINGACTIVITIS INGEORGIA

KHATUNA KAKAURIDZE

Associate professor

Of Gori University

MAKA SOSANIDZE

Associate professor

Of Gori University

LALI OSADZE

Professor of National Defense Academy

The formation of market relations depends on the correct organization of the trading process.

To solving problem facing trade as shows foreign experience, foresees the use of modern marketing that will
assist in effectiveness of not only individual firms but also recovery of national economy as a whole.

The transition to a market economy requires the implementation of marketing activities in our firm. However, many
of these firms yet in this direction have not been adequately addressed. Their marketing activities are mainly limited to
promotional activities through mass media.

However, be aware that direct adaptation of marketing ideas, methods and techniques to the specifics of our
reality, the modification will not bring the desired success. This should be taken into account in order to achieve the
< desired result; you should use marketing and take into account the specific national character, habits and traditions.

Doctorate of Sukhumi State University
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% ASSESSMENT OF CREDITWORTHINESS OF DEBTOR ISAGUARANTEE

g OF FINANCIALSUSTAINABILITY OF BANK

% ZAIRA GUDUSHAURI
z Professor, Academic Doctor of Economic
£l NIKOLOZ GONGLIASHVILI
2

The article “Assessment of Creditworthiness of Debtor is a Guarantee of Financial Sustainability of Bank” by
Zaira Gudushauri and Nikoloz Gongliashvili considers American (Z model) and Russian (R model) models of assessment
of creditworthiness of Debtor’s enterprises. Author recommends to Georgian banks to use Russian R- Model because
business condition of Russian enterprises and Georgian enterprises are similar.

OFFSHORE DEMOCRACY —DILEMMA FORA BUREAUCRATIC STATE

GIORGI ABASHISHVILI
Assistant-professor of National Defense Academy
PhD fellow of llia State University

Offshore business plays increasing role in movement of credit and entrepreneurial investments of the modern
world, and serves economic relations among the world countries. However, the attitude of the modem world towards
offshore business is mixed. Diversity is noticed between certain states, and among political unions inside the countries.

The critical analysis of the modern world towards the offshore zones is understandable, since developed industrial
countries lose multi millions of tax income due to the wide application of offshore mechanisms. On the other hand,
certain countries should revise their tax policies, instead of artificially pressing offshore zones.
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THE GLOBALIZATION OF ECONOMY

VASIL KHIZANISHVILI
Doctorant of 1.Gogebashvili Telavi State University,
Assistant — professor

The globalization of economy is a part of general globalization and represents one of the regularities of the world
development.

The globalization of economy may be seen as strengthened process of economical interrelations of national
economies with the whole world scale. It is difficult and controversial process, which has positive and negative
aspects. Despite this, the globalization of economy is qualitatively new stage in the development of world economy,
which has become the most important factor for developing international economical relations at the end of 20" century
and at the beginning of 21° century.
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NATURALRESOURCES CONSUMPTIONTAX

TAMTA FETELAVA

SOSO PARKHOMENKO

TSIRA MAISAIA

Third year students at Ilia State University

This article is about natural resources consumption and ecological taxes, which plays important role in a modern
society. Each country has individual approach to this question as they have different resources, geographical area and
economical plans. So, their tax rates are exceptional.

Nowadays world’s ecological environment is in danger. So, in spite of country and its attitude towards the
subject, taxation system should somehow adjust natural resources consumption.

Ne4(23), 2011 Yoo —— —




?

L3O

&
£
&
>
<

=

=0

b
-~
ke

(3] :

VALMIOOL 34M6MB033A0 LOSHRIG(D

AGLMIMOL I4MM6MBN3T@0  LOSHRITSO

BBSHHINIS HIRISMBBS B3T0GSMHIN0
BOXTA0 LHBINIBMEM 353040 dHUORS

Jmgoadafisggdgdol Ygwmapswe, gosbygero
Aarrggmie womnsbbdps asmnggdal ws Tggogadivmo
LoBaerggmber gogBomo 16 Gogrosdie ggtime dadgoms
gombombyd gomds Apax Partners- L.

ast0aadol, GmBgmwog 9ggg JmFmbydamos
‘Bgg0ce@rgee dbadob Joge, Ladmmmmp dmdsgommo
Femols 0sbgMal JoGgym Gogbggedo mabdgenmgds.

Apax-3, Jodpobamg 2011 Fgeel, 20-by 3Go
pawm, dom Bmeol, yzomeby
860836gmmgebo 6.5 JomostHp pmmsdosbo
Ygoobbigdos sdg@oggen jeddsbos Kinetic Concepts-

aatopgdo

osb.

The New York Times http://www.nytimes.com

BU0R30L2080, 8MIBAIMILRIBD, d3HHORBIBO

sdgdhogol ggcmgdoen BHoH o do, dodrobary
Pmob m]dmdddobs ws bmgdddol mgggodo,
dmdkdodigdgerms dbdopeb pelgpeno Lo doemio
Eadogmo  Eabobodyxgdo, Bmdol dmobgnemgdad
dioMgmom doobz pobomwe.

gV, dogds 3adnbgggds, oby @Maoionemo
LsAmdam bogoeargdol Lybmbol aoblbed ¥ambag
afsbpombymo gobragmgdgde Agbosgahs
Fyoezgmadl. ogdis, wodsmo goligdo Ibommp
LashageFrnem 3ogd-3bgmgdoli dGagmo o6 gmggogna.
bep0gthion aedyomggime PAGaEeme adymgdynmgdo
asbos gobo 360dgbgmmgboe dygdedgdobe.
Vobsopipgy 9g0obgggado, olbgwsg bogmgd
rosbobatinghg meagbBomgdamo dyopgaemol gatigdy
wathgbmws.

53abmah, sbabodbsgos abog, B mxabgde
gamal bagrgdoe badxgol Jo@ogmgmudorp
Labegdol Bgbyemgoma vbF G brgdmpbyh.
YgLodsdolap, goma myxsbobogol gsbyqgmgbogeo
shagmo babggdol goyomggoo brmgddytdo 1.6%-om
aonboMms s dmenm 7 wgols dabdogmby yagmaby
domagn dohggbgdgenl JoswFos.

The New York Times http://www.nytimes.com

23000 d>GITIF0  LILLIBOL
LyHISMERM  3530B0

dogbgoogere @39bdGamaeo dobyol
Ibadiokgmobs, 33@m3ol gobabligdo jhabobo

Ladobgem LobBgdsby Asobi A60Bgbgmmysh
aogEgbals sbogbl. sBo@emd, 39bHGomMEs dobjds,
Ladobgm LyJHedh gbmogobs wods@Ggdom snwmb
Bobpsb babbn dommgal balby®ggemo mabbome o
3 Farol gogoo. soboBbgaro Fgmogabgdol dabygbog,
Jadol 523-85 dabjds - demgmm 13 Fenols Jabdogahy
Gab@Momma@o 3360l Jog@ ggcmBo pogdneroe
Lgbbgdol yggeme'by woa JsggBo - 489 dngrastipo
ga¢m oligbbo.

The New York Times htip://www.nytimes.com

06RMAMD “dedLSLIMBIN” 06BMEHIS>COHL

OEIM3H3L

dodmw sbom wapro'don,
Lobofammmd moswpobs, o Lugosgmio
Jugsmgdowsb - Facebook, Google Inc, Yahoo Inc -
4apems o@sbaly@ggmo, jgddng go  sbBudgmagondo
s obGobmgoogryg@o Bobssmliol Fo@Goatgdgaro
nbgmddszos 9brs Fandogrmb.

LaboBatingrmb o@pboBbamn aomafygdomrgds
Yodgbagdgmo aym obpmgmels dmogdmadol
byGgomomn - ob@gdbydo pogFVdobps
Lofalisligfggmo” obggm®dagoobasb, dom dm@ol,

abgpemgmdo,

Men0a04MH0 Gedmgoolasb.

magol 3bdog, obPgdbyh Jmddsbogdo o
70r0bbdghoob babodatmmml o8 gomofyggtomgdsl
1o SnagBimdals aobasbopgl, Gmd dom obgeddsionl
dobostilol padmmygs o6 Ygodimoam.

The Wall Street Journal www.wsj.com

BMW-Ld RS Mercedes- Qi RIIR0

BMW AG ms Mercedes—Benz giodobymb odals

aobof 30 g 0d@gdoab, oy Mmmdgmos yagmsby
avgoegswe Jwogp@yemo dabgsbs 5ATb dabadihy.

Ned(23), 2011 ¥ gen0



VGLOMIANOL  3J4MEMANIIN0  LOSHRIGO

O pg6Rsbomds, deop@mo 35bebols ddgrods,
58 Forol 9306 hodmo@mgs Toyota Motor Corp’s Lexus,
Gmdgeogg 2000 Farowasb Amymemgdymo  mopyéo
oy 589M0g0F0 dpoweigmo AsbJobgdol aogowegols
35bo@by. shens  jo BMW AG s Mercedes —Benz
03Mdgash Fbofmadbod o8 Lasdagm Godenobogob.

2011 §erol @g353060L Imbazgdgdom, BMW-4
s87t030b dobadBy 221,073 8abobs wo L3mAdgmo
Lotiggdemmdols gaobsbopo LaBygsgngds goyoses, Gob
Agmgaeresy 123%-0m wafoboydws s dbmammp 1,582-
om goob@em Mercedes — Benz-ls, dmdmols gogopggdol
Iggmedsi aobyer Vomosb Jgrodgdon 11.8%-
omos pobdpomo.

The Wall Street Journal www.wsj.com

Apple LOGIMRM  dSUORBIBOL
dHX35mMIR0N6DD

Loy wmdlio Gmd Apple-b dadmd@ag)dgueen dogns
agm, 285Dy s6ogob agmdl. mydis, swbsbodgabos
abog, Hmd degmer FaogdBo gmddabool Bmggmmmdols
Fhogbgmmgabds b, yom gy geomep dgboyos
Jhmo swoedoskol nbpogoeaamobdol pogergbs s
spAyEn Jgdompolipeb gobbgaggdoor, Apple, xmdlity
Agreotighom bogmgdoge ©admjowgdymo aobos.

blog xmdbol bLojgpomoon, dmadsbosl
«360Tgbgmregabalio smsdasbo posjemes, ords, o
A%z gmont Bopbgrosgow, Apple gogmmdl d>bMhy
3mbogogdo o6 wsondml.

Apple-ols 3oéggeeo LaFymdo 2001 Taenl aanblbs.
pmgobsmgol go  jmddsbosl 368 LoFymdoe ofgl,
Amagmns Gomegbmdol gobipsbag ol dgedogew
sbmAzogergob, Mogwasbaiy mgumel @od gl Liaglamgm
3839005605,

The Wall Street Journal www.marketwatch.com

LMBROM IdMBMBNIS — H¥IIM RS
8Maoda=0

34m6mdagobs wo dobbgbol jaemggol (396¢Mols
m35bobgbgero (CEBR) Imbszgdgdom, dbmgenom
94m6m3ogado sbool Jggybpde agem o gem

goma@mgdosh, bomm ggemdob Jagybgdo jo byem-
basmo smowg@mdal mdnadgb.

CEBR-0li gofavgooo, 2016 Gumolbmgol wogeo
ddofebgmol ggmbmdongs Lag@sbagmobsl Fodmgigge.
2012 gl go 9360l 3@mdmmgdols aowofygadol
Agdobgggedo ggdmbmbols ggmbmda e 0.6%-0m
Agdezatwgds, dobo adwoRBgmmdels dgdmbgggo'do
- 2%-0m. onmos 0dol spodsmnds(z, Ged dGsbogmools
74m6mdo e oo ddo@abgmolisl FafergFoml.

Gy Fgbade Rem addgmaaoesh HHmabobgdl,
2011 §yeols dgomg spaosmbyg dymgjo obpmgomo 2020
Femabiasmgol Bgbyjogy seaomnby gowosnbsgmgdb.
585bmob, Agmmby swaomol IgEemdgamo a9G3sbos
Agg0mghy, bewmm Igdg0my dmbaggeolb djmby wowo
dto@ebgme — gMg9hy Mo dgnpbgds Bgboyg
sgamebab bog@abagol ol 2020 Funabomgol
bty soa'by amdmbibw gde.

CEBR - dbmgmrom jggmbmiogs

spopoemo 2011, 2020%.
(36mpabmbo)

1 Y| Y

2 hubgomo hobymao

3 oadmbas oo3mbns

4 agHdabos &b gmo

5 bogtobggmo | obpm goo

6 d@Esbogmos dtshomos

7 000 aqddsbos

b0 @obigoo

8 ofyommos wao
dhodobgmo

9 & bgmae Logyabyp goo

10 obpmgmo ofopras

BBC www.bbc.co.uk

aibmgmol gyebodogyg@o Losbenggdo, ibmyg@
T9a®mmgdby moydmbmdom Imalbops omosl
LobgmdFogm abogadbodgdob dobbylols bzmemols
oI ga@lol LEegbdds MOS80 BIBINS3HE

Ned(23), 2011 §gemo

?

SHHTO IFMEMANLS0




JI065200 2011 YROL  6MBId0LF06d>SMLO

% JBG6SROL 2011 ¥ROL 6M3®Id0L 065 MHLO
Ne a3
24M-RJOXIBO
Ao bBn - .o 1 5
ggmrmengglo L 2 5
G a0 . a 3 5
AdrennglBn e 4 5
80158500 33RO
LaBmdom gdali@memg . . .. . . 1 8
bssmpamdm gdob@omog. . . . . ... 2 8

HICTASHIGHE D)

®335% d30RI0S60 — JBmghol (Jodpobadg) gymbmdognda dmeno@ogols dMmom@odydHgere

0bLHG[Ig6Hg00L 3dmygbgdob Fobsomdpgamdgdo .. ... 1 i’}
AMBMETS 85md3ITHTZ0MR0, IdOBS SMNVSFBOR0 — popsgotifiobmm boawopo — hggbo
da®bgbogmo @s ghmgbymo bodpoedg . ... .. L 1 17

A0M@dN A0BSAZ0R0, OJOM0S FOORSVA0 — T, ognas dodimgrol (dagdagady) Ladgy@bgm-
Motoggmmdomo Indmgigos ©s bajodmggmrml spBocyeo

aobgomadgdol gemgbygmo gebagnEes .. oL 1 23
@ 3030 3MA3BO3D — LoJomoggermb msgoligeseme gzmbmdogamo bebgdolb bsjombobsngol 1 26
m 0(")113?) BOLIMSBIORNO, ROIS 8IWHBID — y3boghigemo Jaengspde 8gbgxdgbdols
g mge@Eoado L e 1 28
% 345800060 B30SRSAD — Jatimasghomosbgdol 3sbadby >Glgdymo Bmmbmghgdoe bjegmo
e bogeobs mo dobigbggeoobsmgels ..o oL 1 12
g RI80BMI XMbHAD, 33dd 053MB04I — Mabygdo s Lswsbmgggm dabodo b.s;]afﬁmaagmm?]n 1 38
2 YURIY ROBUL—-HOW MARKETING MANAGEMENT CAN BEADJUSTED WITH SUSTAINABLE
% DEVELOPMENT? ... .. .....ouuniiiiainn oo, 1 43
IRYNA NASADIUK — EUROPEAN UNION AND EXTERNAL TRADE OF CENTRAL AND EASTERN
EUROPEAN COUNTRIES . ... .. . .. i s 1 48
NATALIA SHCHERBINA, ELENA KOVSHAR—INVESTMENT CLIMATEAND FDI POLICY IN
BELARUS: RECENT TRENDS AND PERSPECTIVES ... ............. 1 53
TAMAZ ZUBIASHVILI — INTERNATIONAL LABOR MIGRATION IN THE CONTEXT OF
GLOBALIZATION . ... ... ... ... i 1 58

AJTEKCEH JAHH/JIBYEHK O — METOJOJIOTMYECKHE INMPOBJIEMbI TTIOCTPOEHH A
MHTErMPUYPOBAHHON TEOPUHU HHTEPHALIMOHAJIM3ALIMH

NMPEANPUHHUMATEJILCTBA ... ... ... ... ... ..... 1 62
JEJIA UXYTHAUIBHTH — 3KOJNOI'MYECKAA IMOJIMTUKA POCCHH B YCITOBUAX
TJOOBATIU3ALUMM . . . .. . i 1 [
0030m5D ‘I6IRNVS — sm Aol gem@donimdiobo aoblbgoggdgdo Lagtimsdmdobm
QnbgxBab®Po . . ... 2 13
12535 BIBIWHZS, MAVSE a5ALIBINROS — 965030 JobmbIpgdmmds @s Jaigaremet gdguno
emygdgb@ade bodooggemm@o Lo 2 21
0335% bdHIBHBS — myxobydo (gg@dyegero) 3g9@bgmds 3@ 308myggdoglh Jaaysbol . 2 31
J8%S@ XIUWHIGAD, BIFTFd RIWBU0ID — Lofordmm Jg@bmbagmo — gymbmBoggto Lobggdol
9360336 gemmgabybo Ggligdlbe L oL 2 41

———(84] —— Ned(23), 2011 §yeno



J3c65R0OL 2011 V0Ot 6(MIMIS0L F065SMLO

®335% RMGME0BH6NII — gambedoggdo jobg@gbgool dogroel dgnobgdobiomgals . 2

FOMS 33353040, BIESES 6SG0BITINR0, 95M0S8 85003FZ0R0 — wogom
Lotoygndgomoe ymggmdbhiog Lodspsmomm dGmgglombegro ... 2

MALIRIE 3535u30M0 — mIdshonls gnbsbligdo dgbgegio: LEsEle, Iummydgdo, degommgmdado,

psmmdamoboggnol gademfggggée L L2
604 AMBARNSTINRNO - gebobligeo dgbyxdgbdol 939bosdgbdom e
JObGaBEegde 2
NINO ABESADZE -DIE STATISTISCHE ANALYSE DER ENTWICKLUNG DES KLEIN UND
MITTLERER UNTERNEHMEN INGEORGIEN . . . . ... ........ 2

DATHIVIEHEAEBA, KYAAHIA AXMETOBA, MAIKEH KAMEHOBA - TPOGJIEMBI
TOCYIAAPCTBEHHOI'O PEI'YJIMPOBAHWA ATPAPHOI'O
CEKTOPA 3KOHOMMWKH KAZAXCTAHA B YCIIOBHMAX PBIHKA . 2
ETEPH CAP/UKBEJA3E - POJIb ATPOMAPKETHHIA BPA3BUTHH ............. 2
604 BOLRSAD — jymbmiogol bogydgengdol bFogengdol Logembobamgel ... ... 3
MBS AWM, 350Dd JVEITIR0S — bsJotmggermb bsdabgm bobgdol gnojzoemdal,
godofommol s sJBog-3sloggdol badmobbol gbobgd
dmb@ @obobanm JgHompde ..o 3
ROR Jodbd3d — jmdybogegool gomGyes dobbglde L Lo 3
B06M XOKIS ~ Jo@gAml 3thabindo oby Hmgme podmgoggbme Gglimg@lgdo migademyhewl
J8%5M XTIWHHOID — Jm@ogagos — dgbgydgbBob qdbodgbgrmmgabglio gabjges . ... 3
IS BOMSTRNN, BHOMS NIRIDHAMO - ;3mB3obogdols Labiogmaberm gogmo s
measbobogogeno aebgomatigds Lo L oo 3
MDY 30953040, IRVSAHR JS3010dD — IdHmdols LEHedgergdal podmygbgdol gEbmyte

aodm@gpagrgds s Ladatoggme ... L 3
A ILIRGE 3535Ld0MO — mamdol Lagobsbbem dgdabobdn: stilo, Jygbobigdgdo, gengdgh@gdo

oy h(a)ﬁ"{]dﬁ'ﬂﬁa .......................... 3
063 JIFR060 - 30bblol Gyaombaarn pobgomstgdol 3Gmdgrgdgdo bojotmggermdo. 3
090 domhd3S - Lspomsliabspm-Lalstimengdiog gemogtimmdoms dgboabgd . ... . .. 3
HAJEKIAA KA3AKOBA, OJIBCA A3APEHKOBA - TEHAEHLIIMY ®UHAHCHPOBAHV
AJIBTEPHATHUBHBLIX TOITMIHBHO - QHEPITETHUYECKHX

PECYPCOBBMHPE ........ ... ... ... 3

3555 JMINVSIZON0 — Lo JeGmggmmb sgBes@ygmo JmmoGogobs s bgs dboTgbgarmgsh

Lbogombos globgd ... ... oo 4

LRS8S BIGBIMIBS — dobAol gobbabmgtol sb3gddgoe . o oL 4

£MOR dombddd — jmdybogsgogbol asbgnmamgdal godgdo e e e e 4
JOOS 80853090, 2SN (MLdII, LMBC) GICHNWSID — Lanbgym®daczom  Lobdgdgdo

woxobogedo . Lo .4

30070 JVMSTB0RR0, Mo8om 34D — bsJodmggermo Gypombyemo
ngonddstnggmmdol oblBoddadol gmadodgdobs oo

aodgrog@gdol bmgogioe sbdgddo ... oL 4
bOMI6S 45635TM04T, 85dd LMMHENID, MHMO Mbadd - dodyginbaymo Lagdosbmdal
dofomawo Godotoqengdgde bodatimggenm@o .. Lo oL 4
So0md RIVIISTM0, 603MLMD 3MEIR0SBIONO ~ Jugbbgdmol Aoy bstosbmdals
goyaligds — dsb ol gobsblig@o bFsdogradmdol Lagsdggeo ... .. 4

A0MAd0 335FNIBMIR0 — ogdmeymo ©gdm Modos — ogegds dog@m hadaygea
haEg;mHan]m;]?mlmm;}nh ....................... 4

85LOR BODBSEOBIORO - dobbgbol Aggombame pobgomatigdol IHmdamgdgde

bajotoggerom@o . . . . . . . . . . . . . . . . 4
MAKA BUGULASHVILI - INNOVATION PROCESSES: MODERN TECHNIQUES FOR INCREASING
EMPLOYEE MOTIVATION . ... ... .. i 4

Ne4(23), 2011 Fgemo — /357

5D

48

52

o

HERENE

&

Y
_—

B & &
S0 J3MBMAGLB0O

BRY R

&

59

62




J0%650L 2011 V0L 6M8®Jd0L  FNbSIHELO

JM3BIR0 J4MEMBNGS: RRIJS6RIMMBS RO 30mMbL3VB03080
JF2BIMR BHBOSTIOR0 - gimgbaema ggmbmdogs s gBmgbyeme bobgumdFogm: 353 g0 mds

s mobodgEAmggemds L 2

LSIRIEBHIB0 BIN3S

M0S® ARSI - bogm bogmmadol gimbmdoggmo dgbymgmrydabo o

MobodgEAmgamds . e e 2
30MWdD 2RINTINR0 - Jbmgjemom gaembmdogn@o gHobolo s LaJedmgymm ... .. 3
Ma8d6 Xd3Td - Lmggemol Bgg@bgmdol wadgags bajedmggeme@o . ... . ... .. 3
M>800> BIBIWHZY, LOLM J>bBMBIEIM, GOMd GOLSNS - dubgddiogo Agliy@lagdom
LaBipgdummds . .o e 4
Rk b AT H Y
AIBIOSBI0 e e 1
AIBIOOOIO0 e e 2
BIRIGSBIO0 e e e s 3
GIBIGBIO0 e 4
AGHMINOL 34MeMANSIN0  LOSHEIGOD
agbegmal ggmbmdogg@o boskgmgbo . . . . .o ]
aabmgoral ggmbmBogado bosbamgbo . . Lo o 2
gibmgmol ggmbmdoga@o bosbgmgbo . L Lo 3
%‘:]Gb(")“](ﬂﬂb gamberdoggto bosbgmgbo L oL o 4
=

<
gdbmmaamo 8066030l SRDOMIdY

-]
£ 6063920 3IHIRIBY - oo JgoTomwsgal Jbmgurom Abolgbgremdol smdmbgbs — gqligmbal

3 pabimbs s Bmbomgbogy wadfgtmmbgdol sdmjombgs . ..o 1
<

B
2 V36030 $IRSIBOSL

? Lootorggenmb bads@@os@gmb Flows obpdios dJodggmTmwegdgeol bobymmaol Jodimyaro

A60ggMbOBIB0 . e e e 1
gobabgmobl gymbmBogol, ggobsblbgdobs ws baghmsdmGobm goddmdbol gboga@bodade, yo'bobgmnl

GILIPIIDOGS . . e 1

74

63

75

* 8 R

73

85

82

85

95

B ———————— Ne4(23), 2011 §gemo



CONTENTS FOR THE 2011 YEARS IN MAGAZINE %

CONTENTS FOR THE 2011 YEARS IN MAGAZINE
N pg
ECO-DIGEST
ECO-DIGEST . . . o oo 1 5
ECO-DIGEST . . . oo 2 5
ECO-DIGEST . . o e 3 5
ECO-DIGEST . . . o 4 5
MAIN PAGE
CHRISTMAS EPISTLE . . . . . . . e e e e e e e e ey 9
EASTER EPISTLE . . . . e e e e e e e e e e e e e e e e e e e 9
SCIENCE
REVAZ GVELESIANI — RESISTENCE OF USING PROCESS (CURRENT) ECONOMICAL POLITICS
PRIORITY INSTRUMENTS .. . ... ... ... ... . ... . ... | 14
GOGOLA MARGVELASHVILI, PAATA KOGUASHVILI — THE LAND - QUR BREAD-WINNER .1 17
GIORGISHIKHASHVILI, ZAKARIA TSITLAURI — THE ECONOMIC- MANAGERIAL DOCTRINE OF o
SAINT ILIA THE RITHEQURS (CHAVCHAVADZE) AND NNSTIONSL g
NATIONAL CONCEPTION OF GEORGIA'S AGRARIAN DEVELOPMENT . 1 23 %
GIVI KOMAKHIDZE — TO THE ISSUE OF FREE ECONOMIC ZONES INGEORGIA . ..... ... 1 26 %
I0SEB MASURASHVILI, LIKA MELADZE — SCIENTIFIC RESEARCH INMANAGEMENT . ... 1 28 %
EKATERINE ZVIADADZE — BASIC REQUIREMENTS FOR EUROPEAN UNION MARKET FOR FRESH o
FRUITAND VEGETABLES . . . o oo oo e 1 1Y
DEMETRE JOKHADZE, BEKA IAKOBIDZE — RISKS AND INSURANCE MARKET IN GEORGIA . . .1 18 5
YURIY ROBUL —HOW MARKETING MANAGEMENT CAN BEADJUSTED WITH SUSTAINABLE
DEVELOPMENT? .. .. . . . e e e e et e 1 43
IRYNA NASADIUK —EUROPEAN UNIONAND EXTERNAL TRADE OF CENTRALAND EASTERN
EUROPEAN COUNTRIES . . . . . . . e e e e e | 48
NATALIA SHCHERBINA, ELENA KOVSHAR - INVESTMENT CLIMATE AND FDI POLICY IN
ELARUS: RECENT TRENDS AND PERSPECTIVES ... . ... ... 1 53
TAMAZ ZUBIASHVILI — INTERNATIONAL LABOR MIGRATION IN THE CONTEXT OF
GLOBALIZATION . o oot e e e 1 58
ANEKCEH JAHHJIBYEHKO— METOI0/IOTMUYECKUE MPOBJEMBI TIOCTPOEHM A
HMHTErPUPOBAHHOM TEQPUH HHTEPHALMUOHAJITU3ALUU
PEANMPUHHUMATEIABCTBA . ... ... ... .. .. ... . ..... | 62
JTEJIA YXYTHALIUBHITH — SKOJIOTUUYECKAS TIOJIMTUKA POCCHHM B YCJIOBU X
TAOBATIMBALMH . . .. .o o 1 /)
TEIMURAZ SHENGELIA - DIFFERENCES INCROSS CULTURES PERCEPTION IN INTERNATIONAL
MANAGEMENT ... i i e e e i caaaann .2 13

N4(23), 2011 {geoo SR T



%CONTENTS FOR THE 2011 YEARS IN MAGAZINE
SLAVA FETELAVA, TAMAT GAMSAKHURDIA — ENERGETIC LEGISLATIONAND REGULATORY

DOCUMENTS INGEORGIA ... ... ... ... . ... ... 2 21
REVAZ KHAREBAVA — THE ORGANIZATION AL FORMS OF REVIVAL OF AGRICULTURAL
PRODUCTION . i 2 31
EMZAR JULAKIDZE, SHALVA JULAKIDZE — PERSONAL-MAJOR RESOURCE OF ECONOMIC
SYSTEM . .o ottt e e e 2 41
REVAZ LORDKIPANIDZE — FOR ESTIMATE OF THE FORCE OF ECONOMIC COMPETITION . . 2 45
SHOTA VESHAPIDZE, MANANANANITASHVILI, MARIAM MATIASHVILI - DAVID SARAJISHVILI
— MODEL PROFESSIONAL INALLASPECTS .. ............. 2 48
RUSUDAN PAPASKIRI - FINANCIALMANAGER OF THE COMPANY: STATUS, RIGHTS, LIABILITIES,
GLOBALIZATIONS CHALLENGES . .. ............ 2 52
NIKOLOZ GONGLIASHVILI - BASIC CONCEPT OF FINANSIAL MANAGEMENT .. ...... 2 56
NINO ABESADZE - THE STATISTICALANALYSIS OF THE DEVELOPMENT OF THE SMALLAND
MIDDLE-SIZE ENTERPRISEINGEORGIA .. ................. 2 60
FAIASHULENBAEVA, KULIANDAAKHMETOVA, MAZKEN KAMENOVA -PROBLEMS OF STATE
REGULATION OF AGRARIAN SECTOR OF ECONOMY OF KAZAKHSTAN
IN CONDITIONS OF THEMARKET ... ... ................... 2 65
ETER SARJVELADZE — ROLE OF AGROMARKETING IN GEORGIA IN THE AGROPRODUCTION'S
DEVELOPMENT . .. .. . i 2 70
NIKO CHIKHLADZE - TO THE ISSUE OF FUNDAMENTALS OF ECONOMICS ......... 3 8
GOCHA TUTBERIDZE, PAATA KUNCHULIA— ON LIQUIDITY, CAPITALAND ACTIVE-PASSIVE
- QUALITY OF BANKING SYSTEM OF GEORGIA IN POST-CRISIS PERIOD. . 3 2
2 LOID KARCHAVA — CULTURE OF COMMUNIKCATION INBUSINESS .. ..... ....... 3 2
& NINO JOJUA - PRINCIPLE OF PARETO OR HOW TO MAKE OPTIMUM USE OF
% BUSINESSRESOURCES . . . .. . ... ... . 3 2
= EMZAR JULAKIDZE - MOTIVATION - AS A MOST SIGNFICANT FUNCTION OF
c MANAGEMENT . . ... ... ..., 3 31
% ELZA BALASHVILI, ZAIRAGUDUSHAURI-—ORGANIZATION DEVELOPMENT AND
o LIFE CYCLE OF COMPANY . .. ... ........ 3 36
SHOTA VESHAPIDZE, EDUARD KAVTIDZE - FOREIGN EXPERIENSE OF USE LABOUR STIMULI
ANDGEORGIA .. ... ... ... ... ... 3 41
RUSUDAN PAPASKIRI -FINANCIAL MECHANISM OF THE COMPANI: IDEA, SUB-SYSTEMS,
ELEMENTSANDSTRUCTURE . .. ... ... vt 3 45
INGA KULIANI - BUSINESS REGIONAL DEVELOPMENT PROBLEMS INGEORGIA . ...... 3 48
IURI KARCHAVA -~ ABOUT TAX-LAW RELATIONSHIPS . . . ... ................ 3 52
NADEZHDAKAZAKOVA, OLESIAAZARENKOVA - TRENDS IN FUNDING OF ALTERNATIVE FUEL
AND ENERGY RESOURCESINTHEWORLD . . ............... 3 56
PAATA KOGUASHVILI - ABOUTOF THE GEORGIAN AGRARIAN POLICY AND ATHER IMPORTENT
SUBJECT S ottt it e e e e e 4 9
SLAVA FETELAVA - ASPECTS OF MARKETDEFINITION ..........ccoiiiiiiiieiiianennnns 4 26
LOID KARCHAVA - THE STAGES OF THE COMMUNICATIONS DEVELOPMENT ................ 4 42
SHOTA VESHAPIDZE, LALI OSADZE, SOPO TSETSKHLADZE - INFORMATION SYSTEMS IN
LOGESTIC ottt ittt et e et e e e e 4 48
GUGULI KURASHVILI, TAMAR BERIDZE - SOME ASPECTS OF THE FORMING AND
REINFORCEMENT OF THE REGION SELF-GOVERNMENT

N~ BE— e Ne4(23), 2011 §ggmo




CONTENTS FOR THE 2011 YEARS IN MAGAZINE

INSTITUTIONSINGEORGIA ... ..ot iiie i 4 5% %
KHATUNAKAKAURIDZE, MAKA SOSANIDZE, LALI OSADZE -THEMAIN DIRECTIONS
OF THE MARKETINGACTIVITIS INGEORGIA .............. 4 59
ZAIRA GUDUSHAURI, NIKOLOZ GONGLIASHVILI - ASSESSMENT OF
CREDITWORTHINESS OF DEBTOR IS AGUARANTEE OF

FINANCIAL SUSTAINABILITY OF BANK  .................... 4 62
GIORGI ABASHISHVILI - OFFSHORE DEMOCRACY - DILEMMA FOR A BUREAUCRATIC
STATE . .ot teeaeeterasansanneensease sesnmasnsssessioness 4 64
VASIL KHIZANISHVILI - THE GLOBALIZATIONOFECONOMY . ... ....oovviiiian aneen 4 68
MAKA BUGULASHVILI - INNOVATION PROCESSES: MODERN TECHNIQUES FOR INCREASING
EMPLOYEE MOTIVATION ... ....i.iiiiieiirieiannannns 4 72

NATIONAL ECONOMY: TODAY'S SITUATION AND PERSPECTIVES

ELBERD BATIASHVILI - NATIONAL ECONOMY AND NATIONAL STATE:
INHERITANCE AND CONTEMPORANEITY .. ... ...... 2 74

STUDENT’S LOOK

OTAR MUMLADZE - THE ECONOMICAL OPINION OF NIKO NIKOLADZE AND

CONTEMPORANEITY ...................... 2 Fi]
GIORGI ADEISHVILI - THE GLOBAL ECONOMIC CRISISANDGEORGIA ........... 3 63
TAMAR JABUA - TAXATION OF AGRICULTUREINGEORGIA . ................ 3 70 o
TAMTA FETELAVA, SOSOPARKHOMENKOQ, TSIRA MAISAIA -NATURALRESOURCES g
<
CONSUMPTIONTAX ... ... .. ..ot 4 75 2
e}
SUMMARIES &
€3
SUMMARIES . . . . . . . e e e e 1 78 g
SUMMARIES . . . . . . . e e e 2 £0 3
SUMMARIES . . . . . e e e 3 %
SUMMARIES . . . . . e e 4 78
FOREING ECONOMIC NEWS
FOREING ECONOMIC NEWS . . . . . . . e e i 1 B
FOREING ECONOMICNEWS . .. ... ... . . i i 2 85
FOREING ECONOMIC NEWS . .. ... . .. ... . i v 3 80
FOREING ECONOMIC NEWS ... ... .. ... . .. i o 4 83
ACKNOWLEDGEMENT OF GEORGIANSCIENTIST ................ ... 1 85
LETTERS TO EDITOR
Saint Andrew the First Called Georgian University of the Patriarchate of Georgia . . .. ... ... .. 1 Y
University of Kazakhstan of Economy, Finances and International Trade . . . . . .. .. .. ... .. 1 95

N4(23), 2011 {gero — ——————— S—




d

33MBMBOLBO

JIRBIGIN(O 8I33308®@mIMdd

300230 3MESTVORIMBS IBVWOL LOSLRNOL 3FI6IR(M 65T

hbo@am{ggl @sombols by
bogoobdo, gJamdbgl géabdo, XX
Loy gabol 20-006 Ve gdio
saommd@ogds  godgbolifgdds
wooby@ogl  @gJadbglh dofyen-
aod@ogmal bobgemmadal ggegbos. oo

gl oby godmog@gds.

aggbool 3sMadg@cgdos:

Log@dy — 13,58; Logsby — 7,59,

Lodogmeng (po®gesb) — 9,04

B
|

2001 Fenowash  Jodbogol paa@ols Va@dmdowygbem gbds
aowalygoigh o ggemgbool sewpgbs. dgoJdbs biggosenyeo
dondodo L do@ha®, @mdgana o@gsbobgdsls gl dol swop gbsb.
JaGmbgge dowgdyenos Leguosw bagsGogymral gommagnb-
Jo@@oatijob, mydomgbols ©s 9byHa@gbol ogoos T-bopob, bybsgo-
hbemdmgal gismdools Jgaeg Joebogsb (dx000). bads@@oad job
‘Yylodadobio gmdolinols gowaysgdomgdom bydatimgs domadyeos
dolio sewygbols dgbabgd  ws dofobydaeos  Tybadadalio
307 ]HoE. 00, dobo badbdgmobbywo:

TTTEYYRIANEY

- T 1 1.

:H_
N ,7,‘ T —
- ]

e

Jotbogadol pgomols Fomdmdswyyburgdds dgdegdolwapga@ae po®aggeo mabbs dgbiomyl »d

1
1

sadoligbolidy gdem, s sdogg @MU, Lads@om ws owenoab baddgh. oGabs jemagdo ob@g@gbiom Jgdepgog@nwbyb
shags ago®0l Fo@mdmdamagbangda, Bogms sgog'by, oy LaJstmgapumml Lhgs Goombgdowsh, mbogroliowsb.

Ao gggmeno Vaeomo Dg0¢ebyl ja@dm mdgsbobaogdds. mommggamo mgo®o sw@oghimos, Jaggbegds

o boagsdgygmm pobgodo wo Adg690emdaly wsliGyegdols gy podmoggds Gowe g Vopbow, oy gob @s

Ej[) Vgsmogno dgo@ebs ggemgbool ddgbgdammdato.

ob

2006 {aeol od 3Gmdemadon aob@a@qbos Lodo®@maqenml 36qbowabBol @Vdn69d9em0 basdgadaame s
S ) aobBg®pbws by, HHIS g bowaby HRH AR

o bydm-bgebgmols dbsdydo, wesmgogrog@e ofon@mds, yon@gge bodol gomamyds'dn ws wabda@gds

Sp,9001] g0

B0gdsmagm  yggers d9ddato@ JOobBosbl, s@bodbymo gimgbool Jdgbgdemmdado dmbsfogrymdol

Lydgomol Pgdmbggaeto  dybodgngdenmdols gotipmaddo hadogbmb msbbs gogdo@o |, Js@hs™, sbasmod by

Lbogog dobjo bsdesmmggeoem®, jomwo HABGGE22, (396 ome@o gjoanosgno.
Sbgamodol bmdgdo  @omgd'de: GE76HBO000000000083608:

sbpa@odol bemdgmo wmens@gddo: GEA6HBO000000000133618;

wsdaBgdomo jombggdobmgol ‘Jgpodaosm dopgde@ommor 555 277 554 56 2990576.

e , Ned(23), 2011 §gano



